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I DEDICATE THIS BOOK TO MY
YOUNGEST GRANDCHILD

MARTHA ENDICOTT

IT IS THE ONLY COMPENSATION 1
CAN MAKE TO HER FOR GRANDPA'S
LONG ABSENCES FROM HOME, AND
i5 WITH THE HOPE THAT SHE MAY
LONG CONTINUE THE EARTHLY LINK
IN THE STILL INSPIRING INFLU-
ENCES OF HER MOTHER AND HER
CRANDMOTHER, MY FORMER TRAV-
ELING COMPANIONS [N EUROPE.
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FOREWORD.

It has been my ambition and life work to
find the root eauses for ceonomie changes.

Poultney Bigelow well savs in his late work
on ““Prussianism and Pacifism’’:

“There is no moment in the Hfe of a na-
tion more important than any other, Wars
and famineg, eavihquakes and pestilences—
these make convenient aids to memory nud
help to fasten the attention of wneritieal
readers. But if history 1s 1o serve hu-
manity, its duty is to lay bare the cnuses
of disaster and thus help the legislator to
frame beiter laws for the future.”

ATl history is bound np in the hnman prob-
lems of perzoual and national finance—per-
sonral and national protection to daily sub-
sistence. I visited Fuorope in the first six
months of the war to find its eanses, and pub-
lished my observations in ““The Andacious
War.”

I went to Europe again in the summer and
fall of 1918, viewed the secarred battlefields
and the devastated eities, traveled the high-

x



FOREWORD

ways with the f'orees moving forward and the
(ferman prisoners {raveling back, and stood
under the roar of the guns and the protection
of the balloon observers and airplane men.
Then I passed around the end of the line into
Switzerland and from **the roof of the world™”
took survey of the negotiations for peace
which were bezun in Jarmmary, 1915, 1 saw
the ernmbling of the German military Frank-
enstein monster and hastened home before the
armistice to describe the situation and the
coming end of the military operations in my
articles and book entitled ** War Finanee,™?

I visited Europe again in the winter and
spring of 1914 to find out what Germany would
five to pay in reparation, indemuity and dis-
armament under the terms of peace.

I found the economists ngreed with my first
fignres that Germany could pay between thirty
aud Forty billion dollars aud still have ma-
chinery and ineentive to recover her industrial
position in the wovld., 1 found also the under-
enrrents, the diplomaey and the compromizes
that forveed the real issuc of German settle-
ment inte the backeround and brounght for-
ward a pence pact of three seetions that would
first set up u league of uations, or supersiate,
that would maintain the peace of the world
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