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CAPITAL AND INTEREST.

My object in this treatize iz to examine into the
real nature of the Interest of Capital, for the pur-
pose of proving thet it 1s lawinl, and explaning why
it should be perpetual. This may appesr singular,
and yet, L confese, I am more afraid of being too
plain than too obseure. T am afraid I may weary
the reader by a zeries of mere troiems. Buot it i=
no essy matter to avold this danger, when the facts
with which we have to deal are known fo every ome
by personal, familiar, and daily experience.

But, then, you will say, * What is the nse of this
treatize ¥ Why explain what evervhody koows 3"

But, although this problem appears at first sight
g0 very simple, thers iz more in it than yon might
puppose. I shall endeavour to prove this by an
example., Mondor lends an ingtrument of labour
to-day, which will be enfively destroyad in a week,
yet the capital will not produce the less interest to
Mondor or his heirs, throngh all eternity. Header,
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2 CAPITAL AND INTEREST.

can you honestly say that yon understand the rea-
gon of this?

It would be a waste of fime to sock any satis-
factory explanation from the writings of economists.
They have not thrown much light upon the reasons
of the existence of inferest. For this they are not
to be blamed; for at the time they wrote, its law-
fulness was not called in question. Now, however,
times are altered ; the casze is different. Men, who
consider themselves o be in advance of their age,
have organised an aective crusade against eapital and
interest; it is the produeliveness of capital which
they are atlacking; not certain abuses in the ad-
minisgtration of i, but the principls itaelf.

A journal has been established to serve ms a
vehicle for this crusade. It is conducted by M,
Proudhon, and has, it is said, an immense cironis-
tion, The first number of this periodieal contains
the electornl manifesto of the people. Here we
read, * The produetiveness of empital, whick is eon
demned by Clristianity under the name of usury,
is the true cauwse of misery, the true prineiple of
destitution, the eternal obstacle to the establish-
ment of the Republie,”

Another jowrnal, La Ruche Populaive, after having
gaid some excellent things on labour, adds, « But,
ahove all, labour ought to be free; that is, it ounght
to be organised in such & manner, that monay-lenders
and patrons, or masters, shouwld net be paid for this
liberty of labomr, this right of labour, which is
raised to so high a price by the traffickers of men.”



CAFPITAL AND INTEREST, a

The only thought that I notice here, is that ex-
presged by the words in ifalics, which imply a denial
of the right fo mterest, The remainder of the
article explaing it

It is thus that the democratie Boeialist, Thord
expreases himaelfi—

“The revolution will always have to be recom-
menced, 20 long a2 we occcupy ourselves with eon
sequences only, without having the logie or the
courpge to atteck the prineiple itself, Thia prin
ciple iz capitel, false property, interest, and usury.
whielr by the old régime, is made to weigh upon
labour.

“Ever since the aristocrats invented the in-
eredible fiction, thet capital pessesses the powsr of
reprodueing tself, the workers hiave been at the
merey of the lle,

“ At the end of a year, will you find an additional
crown in 4 bag of one hundred shillings ¥ At the
end of fowrteen years, will your shillings lhave
doubled in your bag ?

“Will s work of imdustry or of skill produee
another, at the end of fourteen years ?

“Tiet us begin, then, by demolishing this fatal
fietion."

I have gquoted the above, mersly for the sake or
ezfablishing the faet, that many persoms consider
the productiveness of capital o false, s fatal, and sn
iniquifous prineiple.  DBubt quotations are super-
flucus; it is well kmown fhat the people attribute
their sufferings to what they eall the crafficking in
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