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PREFACE,

Ix the autumn of last year I delivered at Cambridge a
course of Lectures on Free Trade and Protection. One
of the chief objects I had in view was to endeavour to
explain the causes which have retarded the progress of
Free Trade, and which have enabled Protectionists still to
occupy 50 strong a position on the Continent, in America,
and in many of our Colonies. | first thought of publishing
these Lectures almost in the form in which they were
delivered ; but 1 afterwards came to the conclusion that
it would be better, for many reasons, to adopt a different
arrangement, and 1 have consequently divided the book
into six chapters.

[ have had occasion frequently to refer to Mr. Frederick
Martin's Staferman's Year Book, and 1 have also derived
great assistance (rom the admirably-arranged Statfstical
Abstrads which are published annually by the Board of
Trade. Whenever T have required additional information
bearing on the subjects to which these Abstracts refer,
it has always been mest readily supplied to me by two
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gentlemen holding official pesitions at the Board of Trade
—DMr. Edwin J. Pearson, and Mr, Robert Giffen, the
well-known economist and statist, 1 desire here to ac-
konowledge their kindpess, and to offer them my sincere
thanks.

I also wish to say how much 1 appreciate the assistance
I have derived from my wife, who has revised the book
as it was passing through the press, and from my Secretary,
Mr, F. ], Dryhurst, who has not only acted as my
amanuensis, but who has constantly aided me in various
ways, and has prepared a summary of contents, which 1
believe will prove useful for purposes of reference.

Map 15878,



SUMMARY OF CONTENTS.

CHAPTER L
INTRODUCTORY KEMARKS

Tne expectations, formerly entertained in this country, that the
example of England in adopting a frec-tmde policy would be
followed by other nations, have not been realized. — Nothing
iz more likely to refand the cause of free trade than o under-
rale the strength of the opposilion to iy, and to ignore the
arpuiments of its opponents,—The adupion of e trade in
Emgland was hastened by the fet that prolection was mos
stricily earded out with regard to agriculiure, and  conse-
ijuently its most obvicus resalt was the rise in the price of
food 5 wiale, in olher countries, protection 1s almost entirely
confined 1o manufctured  products—The abolition of pro-
tection may cause much suffering and foss w those employerd
in the industrics which bave been Drought into existence
through protection.—This loss corresponds o that which is
cansed to workmen who possess special manual skill in any
handicraft, i the pecessity for their lahour I superseded
by the invention of a machine.—The motives which have
prompted the opposition to the introduction of free (rde in
America and other countries pre analogous 1o those which
have led workmen employed in certnin trades to mesist the
introduction of machinery.—The adoption of protectionist
principles in the Colonies has been encouraged by the opanion
“Pm&ad by Mr Mill, that the imposition of o protective
duty, with the vicw of promoting a new industry in a recently-
settled country, may be jestified as a tempurary expedicnt.—
rotection in the Colusies s alse been promoted by the fact
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that the pold discoveries in Australin attracted thither large
numbers of operatives amd artizans from Enpland, wheo, finding
gohi-digging 1o be less remunerative than they had anticipated,
welcomed any proposal to establish, by the aid of protective
duties, those industries (o which they had been accostomed, —
The industrial prosperity of England not entirely due to her
adoption of a frectrade policy.—Among other causes, the
development of our railway system and fecal reform have
contributed to Dring about this prosperity,—Other anruments
are necessary to advance the cause of free irade besides the
appenls which are continually made to the growth of trade
and accnmulation of wealth in Englind,—The benefits con-
lerred by free trade are apparently still imperfectly understood
in England.—Some of the strongest supporters of free trade
oot unfrequently display o tendency 1o Fivour some formn of
industrial restriction.—This tendency has been recently iths-
trated by the disposition shown by English workmen to resist
the introduction of foreign labourers into this country.
Lages 1—1b

CHAPTER 11,
PROTECTION,

Part L—Bowndies on Haports.

I'rotectionr has been in recent times supported witl (he object
of piving assistance to home induostry, and has been chisfly
enrried oul by plving bountics on exporte and imposing re-
straints on imports.—The system of encoumging exports and
disconraging imports was a prodact of the mereantile system,
apd was onginally adopted with the object of securdnpg a
lavourable halance of trade,"—Iroteclion is now chicfly
carried oot by imposing import duties ; bounties on exports
are, however, occeasionally pranted at the present time —
Formerly, bountics on exports were a5 general in England
as protective dutics on imporis, —The effect of the bounties
on the export, and restraints on the import, of com which
formerly prevailed in England, —Fxamination of the effecis
produced by the bounty piven on the export of sugar from
France.—This bounty simply enables the English people, and



