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“ Dream ve of peaceful away?
Dream on who dream it may.
War etill is BEmpire’s word,
Peace! by the Victor's sword.”
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INTRODUCTION.

At the conclusion of the great War now progressing
it will be nacessary for the laadera of British Industry
and Beience to take steck of their positions. The
positions which existed in their respective spheres
of activity prior to the declaration of War will have
to undergo considerable modification. It is neces-
sary that this shall be done, for the working condi-
tions which we now find shout us have been greatly
altered, both to our dissdvantage and to our advan-
tage. The adverse circumstances which have been
foreed upon us are in the destruction of Credit Valuea
and in the eolossal mon-productive expenditurs on
War material, &e., which is now taking place; the
destruction of Capital Values and the non-productive
expenditure referred to will all have to be paid for
out of the profits earned by Industry for many years
to come ; and in order to enable Industry to do thia
without tmpairing its Treding capsacity, it is essen-
tial that the working conditions in which it operates
ghould be improved in efficiency.

It is quite clear that Germany must lose the fight
which she has entered upon, and it is also clear that

she will have to pay very heavy War Costs and
B



