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PREFACE.

POPULAR DISTRESSES A DERANGEMENT OF THE
IHETRIBUTION.

Tue following sketch of the Fconomy of
Nations, introductery to the subject of popular
distresses, was printed anonymously several
years ago, during a great political excitement,
As the public alfairs, however, subsided inte
-more tranquillity than might have been rea-
sonably anticipated, I easily indulged an
habiteal diffidence, and forbore to take any
steps for the dissemination of my work. The
same disposition would probably still tempt
me to the same inactivity, were it not for that
recent renewal of the question of Corn Laws,
“which has served to recall my ancient specula-
tions, and that aggravation of suffering among
the industrious classes at the present moment,
which, by awakening my former sympathy,
and even uneasiness, disquiets my retirement.
On this ground, I feel once more induced te
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PREFACE. X

allowed its natural ebb and flow, the exube-
rant supplies, as far as England occasions them,
would gradually disappear threughout Eurcpe,
and leave the people, through the reinstatement
of the distribution, and the permanent revival
of commerce, to resnme thelr nataral employ-
ments,

In attaining this one obvious element of
mischief, and for the moment disregarding
others, it would be ncoessary to go over the
whole subject of paper meney, of which I
could mdicate two distinet kinds, hitherto
confounded together. It might be shown that
one of these, proceeding from mercantile dis-
counts and the joint offspring of debt and
corn laws, has a power, by operating a. genuine
enlargement of the circulating medium, to
degrade the value of gold, and thus oceasions
the great price we see in England, being in
this respect of a constitution contrary to the
other kind, which (substitutive and not auxil-
lary) cun become itself dégraded,

That the angmentation of price thercfore is
merely an illusive convention among ourselves,
and 18 so far from a real dearncss in corn
(which in fact could proceed only from
scarcity), that were the trade thrown open, the
prices would immediately revert to the common



