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PREFACE.

WHERE important authorities are quoted in the sue-
ceeding pages I have usually given references, It
may, however, be well to explain that the figures
relating to the income, expenditure, and debt of the
Kingdom, as well as many of the historical facts
relating to the national finances, are for the most
part taken from two Parliamentary Returns. The
most important of these contains a return relating to
public income and expenditure of the United King-
dom from the Revclution down to 1868, and is
quoted by me as the Parliamentary Returns of 1869.
It contains the only authoritative condensation of
the facts and figures relating to that period, and is
& mine of valuable and fairly well-arranged informa-
tion, The other iz & similar return of the National
Debt from its institution down to 1858, and is
quoted as the Returns of 1858,



¥i PREFACE.

It may, perhaps, be well to add that I have been
able to give only the merest outline of our earlier
financial history. Space and time alike prevented
me from doing more, and the most important period
of our history, financial or other, is, after all, the

present.
AJ W
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THE NATIONAL BUDGET.

CHAPTER I

INTRODTCTORY NOTES ON THE REVENTE OF ENGLAND
PRIOR TO THE REVOLUTION OF 1688,

“1 ESTIMATE the revenune at £83,000,000, and the
expenditure at £82,600,000 for the coming year
Thus the Chancellors of the English Exchequer nsuaily
sum up their snnual review of the resources and lia
bilities of the nation. The words raun glibly off the
tongne and sre easily read, but who amongst us com-
prehends their meaning; who is there that takes the
pains to follow and to understand the details of our
imperial finances, even when these are expounded by a
financier of the genius and elognence of Mr. Gladstone §
Not one man in ten thousand. To most people the
finances of the country are as & sealed book. They
have no idea of & definite kind how the money is spent,
and, beyond their individual experience, almoat as littla
how it is raised. When a penny is taken off or imposed
on the income-tax, each one understands that he has less
or more to pay; but the working of our customs and
B




