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STATE OF ALABAMA,
TREASURY DEPARTMENT

Montgomery, Ala, Nov. 8 1922
Hon. Thos. E. Kilby,
Capitol.
Dear Sir:

In compliance with the requirements of Subdivision 8, Sec-
tion 624 of the Code of 1907, I beg to submit report covering the
transactions of this office from Oectober 1st, 1921, to September
30th, 1922,

The transactions embraced by this report were during the ad-
ministration of my immediate predecessor, Judge R, L. Bradley,
who died on October 6th, before the report was completed and as
his successor, 1 am making the report for the period named.
The State has lost in Judge Bradley a faithiul official and while’
he has been deprived of a part in the clerical activities of the of-
fice by ill health for nearly two vears, his hdelity to duty was
such that he came to the office almost daily until'a short time
before his death. '

It will be noted from the condensed statement that the trans-
actions of this office have greatly increased during the last twao
administrations and particularly the last two years, which in-
crease during the latter period is caused largely by the sale of
the Highway Bonds and the increased receipts for that depart-
ment from Auto License and refund from Federal Aid to match
State funds in road construction, also the tonnage tax and other
increased revenues. This has more than doubled the work in
the office during the eight vears.

For the fiscal year ending September 30th, 1914, the receipts
from all sources were $6,607,001.12 and for the fiscal year just
closed, $15,353,681.22, an increase of $8,746,680.10. The disburse-~
ments for the fiscal year ending September 30th, 1914, were $6,.-
575,606.51 and for the fiscal yvear just closed were $15,429,191.76,
an increase of $8853,222.25 The increase in both receipts and
dishursements was nearly two and one-half times greater for the
last eight years. The work is being done in the office how with
a force the same in number as that employed eight years ago,
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and with the exception of a small increase in pay of two em-
ployees, the salaries are the same,

There is in the treasury vault $500,000.00 414 % Funding Bonds
issued under authority of an Act of the Legislature of Alabama
approved February 17th, 1919, that were never sold. There is
also in the vault $1,300,000.00 State Highway Bonds issued un-
der an Act of the Legislature approved September 30th, 1919,
amending Article 20 of the Constitution, which Act was declared
unconstitutional by the Supreme Court of Alabama, hence, the
bonds were never sold. Some authority should be given by the
incoming Legislature to record and destroy these bonds, as they
will never be used,

In clearing away many records from the old vault that were
transferred to the basement to make room for those of later
dates, I found a large number of canceled Alabama Bonds taken
up under the refunding Act approved February 16th, 1895, and
amendatory thereto approved September l6th, 1899, due 1906,
I also found in this vault some Savannah and Memphis Railroad
Bonds and some Mobile and Alabama Grand Trunk Railroad
Bonds. I suggest that one of the examiners be assigned to the
duty of investigating the status of these bonds and if they are of
to value some authority should be given for their record and
destruction. i

Section 4575 of the Code requires Domestic and Foreign In-
surance Compantes to deposit with the State Treasurer certain
securities to be held in trust for the benefit of policy holders.
Since the adoption of this Section, the Department of Insurance
has been created, having entire jurisdiction over insurance mat-
ters with the exception of the securities deposited under the
foregoing Section, which are held by the Treasurer. When in-
surance companies desire to deposit new securities or withdraw
those on file, the requests are presented to the Treasurer, who
has to refer the matter to the Commissioner of Insurance before
any action can be taken on such requests. This often causes de-
lay, is & duplication of work with the growing demands upon the
time of the clerical forces in both offices, and is a divided respon-
sibility that should be avoided. Some legislation should be had
to simplify the machinery by which these securities are handled.
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This report would not be complete without calling attention
to the efficiency of the clerical force that has been employed in
the office during my administration as chief clerk. These clerks
have worked at extra hours, often depriving themselves of the
lunch hour to properly discharge the duties assigned them. Such
has been the interest they have taken in the performance there-
of, :

Very truly yours,

GEO, W. ELLIS,
~  State Treasurer.
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LIST OF DESIGNATED STATE DEPOSITARIES UNDER ARTICLE
6, SECTIONS 641-655 OF THE CODE OF 1907, AND AMOUNT
OF ALABAMA STATE BONDS HELD TO SECURE

STATE FUNDS
First National Bank, Abbeville, Ala._____ . ______._.§ 10,000.00
Alexander City Banlk, Alexander City, Ala oo 10.000.00
First National Bank, Alexander City, Alg oo oaomce oo 10,000.00
Andalusia National Bank, Andalusia, Alaeo____________ 20,000.00
First National Bank, Andalosia, Ala.o o ____ 20 00000
Anniston National Bank, Annisten, Alaco— . _________ 5000000

City Bank & Trust Company, Anniston, Ala.. o oooocmcmonaan 10,000.00
Commercial National Bank, Anniston, Ala oo 25,000.00
First National Bank, Anniston, Ala.ceeeeo.. 10,0000
Ashville Savings Bank, Ashville, Al e e oo cecccmecane 10,000.00
Farmers & Merchants Banlk, Athens, Al oo oeee 10,000.00
Baldwin County Bank, Bay Minette, Aba.___________________ 16,000.00
First National Bank, Bessemer, Ala oo oococcooosooooaooo.  20,00000
First National Bank, Bicmingham, Ala___ oo oo .. 12500000

Birmingham Trust & Savings Co., Birmiogham, Ala._______ 115,000.00
Traders National Bank, Birmingham, Al _______ 25,000.00
The Choctaw Bank, Butler, Ala__.__________ . . _____._ 1000000
Pickens County State Bank, Carrollton, Ala...___________ s L0000

Cherakee County Bank, Center, Alac o cceecmccccmcccaeee 1000000
First National Bank, Clanton, Alfemeccrcremremncnremnsaees 100000

The Clayton Banking Company, Clayton, Ala e oceecoaa.n 10,000.00
Alabama Bank and Trust Company, Cullman, Ala... ... 10,000.00
Parker Bank & Trust Company, Cullman, Ala .. 10,000.00
Tennessee Valley Bank, Decatur, Ala.. oo 73,000.00

Robtertson Banking Company, Demopolis, Ala oo omaoao. 30.000.00
Elba Bank & Trust Company, Elba, Ala.. oo cooo oo oo 10 000.00

Bank of Alabama, Ensley, Ala. oo e e 15,000.00
Bank of Ensley, Euslev, Ala o . 25,000.00
The Peoples Bank of Evergreen, Evergreen, Ala, 16,000.00
Merchants & Farmers Banl, BEutaw, Ala . ____ 10,000.00

First National Bank, Fairfield, Ala. o oo e i 10,000.00
The Citizens Bank of Fayette, Fayette, Alacciccomcacaaas 30000000
First National Bank, Fayeite, Alaccccieomcmmccnccczconeaeae 1000000
First National Bank, Florence, Ald oo o oo o e e e 103, 00000
Citizens Bank & Security Co., Fort Payne, Ala_.._________  10,000:00
First National Bank, Fort Payne, Ala._ . 10,000.00
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Etowah Trust & Savings Bank, Gadsden, Ala. 2 ___
First MNational Bank, Gadsden, Ala. oo ____
First National Bank, Greensboro, Ala._ o oooooo
Bank of Greenville, Greenville, Alf. oo
First Mational Bank, Greenville, Ala i

First Mational Bank, Guntersville, Al ocrecceccemccccnnan
First Mational Bank, Hartford, Ala._ e
Bank of Heflin, Heflin, Ala. oo e
Farmers State Bank, Huneswville, Ala._ . _____
W. R. Rison Banking Co., Huntsville, .#I‘.la _____________________
James-Midway Banking Co.. Midway, Alaceecaceeaoo oo~
The Bank of LaFayette, LaFayette, &la_ " __
Bank of Sumter, Livingston, Ala . __________
First National Bank, Mobile, Ala o .
Merchants Bank, Mobile, Ala__ o
Peoples Bank of Mobile, Mobile, Ala - oo
First Mational Bank, Montgomery, Al cemeccccccccccccaan
Fourth National Bank, Montgomery, Al oo cccccacmain

Exchange National Bank, Montgomery, Al oo oo ooaooo
Alabama Bank & Trust Co, Montgemery, Ala.____________
Monroe County Bank, Moorceville, Ala._ . . . . _
First National Bank, Opelika, Ala. oo oo
The Ozark City Bank, Ozark, Ala .

Citizens Bank & Savirgs Co, Russellville, Ala.._._ ...
City Navonal Bank, Selma, Ald e cccecrcoracm e mm e e mmm e
Selma National Bank, Selma, Ala_ .
First National Bank, Sylacauga, Ala om0
Merchants & Planters National Bank, Sylacauga, Ala._
Talladega National Bank, Talladega, Alfue o ccoceccaccas i
First National Bank, Troy, Ala._... EOIEED e
City National Bank, Tuscaloosa, Ala
First National Bank, Tuscaloosa, Ala, o ____
Merchants Bank & Trust Co, Tuscaloosa, Ala____________
First National Bank, Tuscumbia, Ala. o _
The Bank of Tuskegee, Tuskegee, Ala. oo oo omeeen
First National Bank, Union Springs, Ala =

Bank of Vernon, Vernon, Ald . cccccecamsmmersenssesmeme
Bank of Wetumpka, Wetumoka, AR oo e ccmecemem
First National Bank, Wetumpka, Ala__ . ____ .

10,000.00
10,000.00
10,000,060
17,000 00
1000000
10, 00000
10,00¢.00
10,000.00
10,000.00
10.000.C0
10,000.060
10,000.00
10,0000
50,000.00
30,000.00
20,000.00
70,000.00
100,000.00
S0,000.00
20,000.00
10,000.00
20,000 00
10,000.00
10,000.00
20,000.00
S0u000 00
10000000
10,000.00
00,000,003
103, (.00
105, 000,00
23,000.00
25, 000.00
10,000 00
10,0000
10,000.00
10,000.00
10,000.00
10,000.00

Toral atlnount aof security held by the Statenmmmeeae o §1,737.000.00



