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To Professor Willard C. Fisher of Wesleyan University the
writer is indebted for invaluable aid in the preparstion of this
casay.



PREVACKE

Tris series of books owes its existence to the generosity of
Messrs. Hart, Schaffner, and Marx of Chicago, who have
shown a special interest in trying to draw the attention of
American youth to the study of economic and commercial
subjects, and to encourage the best thinking of the country
to investigate the problems which vitally affect the busi-
ness world of to-dony. For this purpose they have dele-
gated to the undersigned Committee the task of selecting
or approving of topics, making all announcements, and
awarding prizes annually for those who wish to compete.
~ For the year ending June 1, 19049, there were offered: —

In Class A, which included any American without re-
striction, a First Prize of Six Hundred Dollars and a Second
Prize of Four Hundred Dollars;

In Class B, which included only those who were at the
time undergraduates of any American college, a First Prize
of Three Hundred Dollars and a Second Prize of Two
Hundred Dollars;

In Class C, which included any who had not had aca-
demie training, a First Prize of Five Hundred Dollars,

Any essay submitted in Class B or Class C, if decmed
of sufficient merit, could receive a prize in Class A.



viii PREFACE
The present volume, submitted in Class B, was deemed

of sufficient merit for consideration in Class A, and was
awarded the First Prize in that class.

J. Lavnexce Lavenuw, Chairman,
University of Chicago.
J. B, Crang,
Columbia University,
Hewnr C. Apama,
University of Michigan.
Horace Waite,
New York City,
Epwixn F. Gar,
Harpard Universily.



CONTENTS

DBIBLIOGRAPHY . . .

Coarrer I. TeE Stanparp or LiviNe

a. Definition .

b. Inclusion of wants as well gs of satisfactions in the

ideal standard

¢. Determinants of the standard of h"-mg

1. Class
2. Income .

#

3. Progress of t:ul'lilmtlml

&

&

#

#

]

d. High ra. low standards of living . . .

e. Content of the normal standard of living .

J. The money equivalent of a normal standard n[
Mg s . o P

¢ Significance of the standard of Iwmg .

Cuarrer II. Faminy ExpeNpiTuREs
a. The object of studying family budgets . . . .,

v G s W L0 OO D

-

b, Recent studies of family budgets . . ., .

1. Mrs. More

2. Bureau of Labor, 190!

S. Chapin, 1807 .
¢ Distribulion of expenditures

1. Engel

2, Massachusetts, IEB-.:- nmI lnm

8. The three recent studices .
llr Modification of Engel's law .

5. Relation of number of childeen to dlstrlhutmn l:d

expenditures .
d. Insufficiency of incomes .

# Summary .

-

®

= e 2

10
11

12
13
1%
20

22
24
20



x CONTENTS

Coarren IIl. UseMrLOoYMENT

a. Extent in years of panic . . , .
b. Persistence of unemployment . .
¢ Generaldata. . . . . . . .

W

1. Eighteenth Annual Report of the United Brt.nt!:s

Commissioner of Labor .
2 Census . . . LR

d. Causes of unempluymen‘!. . .
1, Impersonal . . A

{2) Reserve force of labur
(4) Seasonal fluctuations ,
(e) Skill or lock of skill . .
S Peromial . . 0 0 o

e. Effects of unemployment .

Cuarrer IV, Incoues

a. The theory of wages . . . . |

b. The wage-earners . . . . . .
1. Child labor . . . . . .
2. Laborof women . . . .
BERIENY, e et

_o. Earningsofmen . . . . . .
1. Balleomls: . . . . . . ,
¢ Conlmines . . .« « .
8. Garment trodes = ;
4. New York organized tral:lll ‘
5. Immigrants ., . . .
B Textiles . . . . &
7. Woage groups . . . . .

8. Estimate of men receiving under 2600 per year

« d. Family income . . . . . .

Caarrer V. Housing

a. Importance of good housing . .
; b The tenement house . . . .

1. In New York City . . . .

ERNE888888E 88

288

ﬂﬁﬁﬁﬁﬁﬁﬂ

232



