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PREFACE.

Tuis book is intended for those who are already
familiar with the outlines of the subject, and it is meant
to help them to think on topics about which everybody
talks, Primers and elementary manuals of economic
science usually make a general assumption about
human nature, and take for granted that man is actuated
by a single motive,—the desire of wealth. But if we/
examine in greater detail the personal qualities and
various motives that influence conduct in regard to
economic affairs, we shall obtain a more complete ex-
planation of the observed phenomena, and we shall also
be better able to bring our knowledge to bear on actual
OCCUITENCES. :

I cannot hope that those who read this Moswal/
will agree with all the conclusions reached. It deals
thronghout with subjects on which there are many
conflicting opinions, and it deals with them from a
single and well-defined standpoint, Tt aims at working
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towards a consistent treatment of social difficulties,
not by propounding any new doctrine, but by recog-
nising that each of the conflicting doctrines has some
elementzs of truth, and by sugpesting the questions
How far, and within what limits is this opinion troe?

The subject discussed is Capidal in itr Relation lo
Socfal Progress.  When first enlering on  ¢conomic
studies we are adwvised to lay aside all other matters,
and confine our attention to wealth as something we can
isolate from other social phenomena. And this 15 the
simplest way to hegin and the hest way to go on for
examining somc problems, but not for cxamining all.
It is necessary for some purposes to look at these mat-
ters in another way, and to consider an economic force,
not apart from, but in its relation to the other sides
of human life and intercst. In the present day, when
Capital dominates in so many directions, it is not un-
interesting to sclect this particular factor, and consider
the part which Capital has played and its bearing on
the material progress of the race. Thus we shall traverse
a field which aflords us an opportunity of sn;rveying the
strong positions oceupied by modern socialists.

But though this is its subject, the book is called,
The Uhe and Abwre of Money. 1 wish to lay stress on
the element of personal responsibility.  Much has been
written about the duties of landowners, and it seems
worth while to say a little about the responsibilities of
moneyed men for the manner in which they employ their
capital and spend their income. When people discuss
economic matters as if the changes were due to a play
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of forces that act on men and so impel men, the import-
ance of the part played by the man himself is obscured.
Man in hiz highest aspects, and the best of all he does,
is not susceptible of thorough treatment by economic
science, 50 long as it concentrates attention on the play
of measurable motive forees.  As has been well said,
‘much of the hest work of the world has no price, and
evades altogether the economic calenlus.' Mill’s great
achievement as an economist was in his attempt to
combine a careful study of the higgling of the market
with a full recognilion of the importance of the nobler
elements in human nature, and a study of the increase
of wealth with discussions of the improvement of society.
Though recent econgmists have done much to correct
his solution of particular problems, it is not clear that
they have heen wise in deliberately rejecting the exam-
ple he set them of bringing into prominence * the human
as opposed v the mechanical clement in economics.’
The present sketch siraply follows out some of the sug-
gestions made by Mill, with the view of ramsing the
question, HWhether a full recopmifion of the human ele-
prent in economics may nef de Wi best means of aftaining
fo glear definitions af economic ferws, and fo Fre dislined
statemert and horongh discnssion of fendamnenial economec
prodlems 7

As one of the pioneers of the University Extension
Movement in 1854, I found preat advantage in provid-
ing a careful syllabus, I have thooght it worth while
to prefix a similar syllabus to this Manrwad, It mentions
the names of several books which will enable readers
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to pursue their studies further; but T have not insisted
on bordening the pages ol a popular treatise with de-
tailed references to anthorities in regard to every matter

of fact to which allusion is made.
W. C.

TRINITY COLLEGKE, DAMBRIIHE,

Nevemder, 1800,



