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PREFACE,

In August, 1885, the Commissioners for the Promo-
tiom of Tniformity of Legislation in the United Biates
cansed to be preparad by Mr. John J. Crawford, of the
New York bar, “a bill relating b0 commereial paper,
bhased on the English statate on that subject, and on
such other sources of information as may be deemed
proper to consnlt,”

A draft of such a bill to be known as the Negotiable
Instroments Law was presented fo the Commissioners
in Angust, 1896, was examined by them, section by sec-
tion during the three daya of their session, and adopted
a3 a whole

The English Bille of Exckange Act, on which the
Negotiable Instruments Law wasz based, had beem
adopted in 1882 and had in its preparation involved
“the work of more than one hundred traimed lawyers,
the co-operation of the mereantile communlity for years
in its evolution, and ite critieal econsideration by both
Houses of Parlinment’.” The Negotisble Instruments
Law in this country “has had the criticism of lawyers in
the Commissioners from thirty-two Htates, who had it
in congideration for more than a year during its prepa-
ration, and of leading text-writers and teachers on the
subject of bills and notes.” The American Bankers
Agsociation, through its Committee on Uniform Laws,

1§ Yale Law Journal, 152, :Yale Law Journal, January, 1901.
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bhas said of it: “A more useful or thoroughly prepared
statute on Commercial Law would be difficult to find*.”
It has met the approval of the Judiciary Committees
of twenty-four juriadictions, of many Btate and city bar
associations and has not yet met adverse eriticism from
the couris in the jurisdictions in which it has beem
adopted. The facts warrant the statement that there
is probably no statute in the English language whick
“has received a tithe of the elaborate work laid oat om
the Negotiable Instroments Taw'?”

It is mot asserted that the law is a perfect one, but it
is believed thei its imperfectiong are almost insignifi-
cant, and that many of what seem to be imperfections
will disappear under & fair and reasonable constroetion.
The Act iz emphatically a law in aid of negotiability.
Ti is especially so in Kentucky in which the development
of commercial law seeme to have been almost arrested
for the past generation.

Unfortunately the Kentucky Act ia not exaetly like the
original law recommended by the Commissioners. Hec-
tion 18 and wsul-section 6 of section 120 have been
changed, the former much for the worse; and there has
been omitted a vaiuable aid to constructicn foupd in
the provicion adopted in all other Siates, that “in any
case not provided for in thiz Act the Tules of the law
merchant sball govern.”

This book is mot a text-book on the law of negotiable
instruments. Tt ir an effort to preseni the Kentucky
Act in a form in which it can be easily consulted, to show
the constructions which have heen put on various sec-
tions by the conrts of other Btates, and to refer under
each pection to the Kentucky cases which bear on the

*fb. <6 Yals Law Journal, 132.
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subject treated in it. Many of thesa cases arose on non-
negotiable nofes, but the rules established by them apply
ae well to pegotiable instrumenta. Decisions of the
former Superior Court bave not been cited except where
there in no decision of the Court of Appeals directly
in point. It is believed that the citationg include all
pertinent cases reported up to June 30, 1904,

Under each section thers are references to Eaton and
ilbert on Commercial Paper, and in most cases alse to
Norton on Bills and Notes, and t¢ Eandoiph en Com-
mercial Paper, these being the latest text-booke refer-
ring to the Nepotiable Instruments Law.

Ag these books refer to the sectiona as numbered in
the New York Act, and as the preater part of the casea
which may be decided under the Negoliable Inatroments
Law will probably eome from New York, there has been
added as an appendix a Table of Corresponding Bections
of New York and Eentucky Acts,

The titles of cases construing the Act in other Biates
are printed in ilalics.

Considering how loosely many of the Eentucky de-
cisions have been reported in syllabuses and digested,
the task of derling with them could not be otherwise
than difficnlt; and thia diffculty, together with the fact
that thia book has been written under the disadvantage
of a pressure of many other obligations, may, perhaps,
excuse ita imperfections.

CHARLES M, LINDSAY.

Lowssville, July, 1904,
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The Negotiable Instruments Law has been adopted in
the following juriadictions:

Arizona, Beptember 1, 1001,
Colorado, April 20, 1837,
Uonnecticut, April 5, 1887,

. District of Colunmbiza, January 12, 1899,
Florida, Juns 1, 1897.
Idahq, March 10, 19083,
TIowa, May 16, 1902.
Kentueky, June 13, 1904,
Maryland, March 28, 1835,
Masgachnsetty; January 1, 1889,
Montana, Marel: 7, 1908.
New Jerdey, April 4, 1902,
New York, October 1, 1807,
North Carolina, March 28, 1899,
North Dakota, March 7, 1399,
Ohio, Janvary 1, 1903.
Oregon, February 16, 1899,
Pennrylvania, Sepiember 2, 1901
Rhode Island, July 1, 1895
Tennesses, May 13, 1809,
Utah, July 1, 1899, !
Virginia, March 3, 1898,
Washington, March 22, 1800
Wisconsin, May 15, 1899,
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