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“ That all power is inherent in the people, and all free govern-
ments zre founded on their authority and instituted for their
peace, safety and happiness,” are the fundamental principles of
republicanism.

To prevent the peace, safety and happiness of the people from
being endangered, political erthodoxy teaches that they ought
never to delegate a power which they can exercise with conveni-
ence themselves.

In proportion as the capitat of a monied institution s increased,
its branches extended and its direction removed from the body
of the people, so also will be increased its power and inclination
to do evil and to tyrannize ; therefore,

Resolved, That the following emendment be proposed to the
Constitution of the United States, viz.: Coogress shall make ne
law to erect or incorporate any bank or other monied institution,
except within the District of Columbia, and every bank or other
monied institution which shall be established by the authority of
Congress shall, together with its branches and offices of discount
and depozit, be confined to the District of Columbia.

Resolred, That our Senators and Representatives in Congress
be requested to use their exertions to procue the adoption of
the foregoing amendment.

Resolped, That the Governor be requested to transmit copies
of the foregoing preamble, proposed amendment and resolutions
to each of our Senators and Representatives in Congress, and also
to transmit like copies to the executives of the several States, with
a request that they lay the same before the Legislatures thereof,
soliciting their co-operation in procuring the adoption of the
foregoing amendment.

e

Replies of the States.

The invitation of the Legislaure of Pennsylvania 1o the other States to co-
operate with 0l in securing the adoption of the proposed amendment to the












