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PREFACE

Tre object of this little book i to provide an
elementary text-book on Commercial Law for schools
and colleges. Lecturcs on Commercial Taw are now
given every winter in many of cur large towns., These
lectures attract bankers, avcountants, and young business
mern.  The want of & texi-hook has long heen feli, as
the existing works are too advanced for prachical use
In writing this work 1 have aimed at brevily and
sumplicity of stalement. As a rule cases are not quoted,
but many of the illustrations embodied in the text are
taken from decided cases, At the end of each chapter
or part, reference i3 made to the leading text-hooks, to
which the reader is referred for further information.

As the book is written mainly for those who are
unfamiliar with legal terms, I have added a * glogsary ™
of some terms used in the text that seemed on reading
the proofs to require explanation. I have to express
my grateful thanks te Dr. James Gow, the editor of the
geries, Mr. William Baker of Lincoln’s Inn, and Mr. ]
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C. Graham of the Inner Temple for kind assistance
and valuable suggestions duoring the progress of the
work,

1 have also to thank Mr, John Macdonell, one of the
editors of Smith’s Mercanfile Law, and NMr T, E
Scrutton, the author of Charfer-pariies and Bills of
Lading, for permission to use the forms of a charter-
party and a bill of lading printed in the text.

J. E. €. MUNRO.

2 NEW S{UARE,
Linmcoin's Inn
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PART 1

MERCANTILE PERSONS AND MERCANTILE
PROPERTY

§ 1., Mercantile Persons. — Comnmercial transactions
arc carmed on by individouals or sole traders, partnerships,
companies, and by their agents.

§ 2. Scle Traders. — No distinction is now drawn
between subjects and alicns as regards capacity to trade,
cxcept that an alien cannot own a British ship. If an
alien purchase a BEntish ship, the ship thereupon ceaszes
to possess a British characler.  During war a subject
cannat trade with the cnemy except by license of the
Crown.

Married women were formerly under trading disabilities,
inasmuch as they could not bind themselves personally by
contract except in the city of London.  DBut now a married
WOman may carry on a trade as if she were single, when
she has obtained a protection order or is living apart under
a judicial separation. Sheo can also hind herself so as to
affect hetr separate estate by conlract, In respect of her
contracts she 15 in a more favourable posiion than a man.
A man is liable to be imprisoned for disobeying an order
of a court to pay a debt, bot when a married woman with
separate estate contracts a debt, she cannot be imprisoned,
the property alone being liable (§§ 44-46).
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