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ORDER.

At a General Session of the INTERSTATE COMMERCE

COMMISSION, held at its office in Washington, D. C,,
on the 224 day of December, A, D, 1914,

The subject of & Uniform System of Accounts to be preacribed for
and kept by earriars being under consideration, the following order
was entered: .

I iz ordered, That the Classification of Investment in Pipe Lines,
Pipe Line Operating Revenues and Pipe Line Oparating Expenses,
and the text pertaining thereto, embodied in printed form to be here-
after known as Issue of 1915, a copy of which is now before this
Commission, be, and is herebry, approved; that a copy thereof duly
suthenticated by the Seeretary of the Commission be filed in its
archives, and & sacond copy thereof, in like manner authanticated, in
the office of the Division of Carriers’ Accounis; and that each of said
eopies 30 authenticated and filed shall be deamed an original record
thereof.

It 18 further ordered, That the said Classification of Investment in
Pipe Lines, Pipe Line Operating Revenuss and Pipe Line Operating
Expenses, with the text pertaining thereto, be, and is hereby, pre-
scribed for the use of carriers by pipe lincs subject to the provisions
of the Act to Regulate Commerce as amended, in the keeping and
racording of their pipe-line property investmont, operating revenus,
and operating expense accounts; that emch and every such carrier
and each and every receiver or operating trustee of any such carrier
be required to keep all pipe-ling property investment, operating rev-
enue, and operating expense accounts in conformity therewith; and
that a copy of the said issue be sent to each and avery such carrier
and to each end every recciver or operating trustee of any such
carrier.

It 12 further ordered, That any such carrier or any receiver or oper-
ating trustee of any such earrier may subdivide any primary account
established in the said issue or may make mssignmont of the emount
credited or charged to any such primery account to operating divi-
sioms, to its individual lines, or to States: Provided, however, That
such subprimary accounts get up or such assipnments made by any
such carrier or by any receiver or operating trustee of any such
carrier do not impair the integrity of the aceounts hersby prescribed:
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And provided also, That a list of such subprimary aceounts set up or
such assipgnments made be first filed in the office of the Division of
Carriers’ Accounts, subject to disapproval by the Commission.

It i# further ordered, That in order that the basis of comparison
with previous years be not destroyed, any such earrier or any receiver
or oparating trustee of any such carrier may, during the twelve months
from the time that the said issue becomes effective, keep and main-
tain, in addition to the pipe-line property investment, operating
revenus, and operating expense accounts hereby prescribed, such por-
tion or portions of ite pressnt accounts with respect to pipe-line
property investment, operating revenue, and operating expense items
as may be deemed desirable by any such earrier or by any receiver
or operating trustes thereof, for the purposs of such comparison;
or, during the same period, may maintain such groupings of the
primary accounts hereby preacribed as may be desired for that purpose,

It iz further ordered, That, unless otherwise ordersd, any such car-
Ficr or any roceiver or operating trustee of any such carpier may
kesp any temporary or experimental accounts for pipe-line property
investment, revenues, or expenses, the purpose of which shall bs to
develop the efficiency of operations: Provided, howewer, That such
temporary er experimentsl aceounts shall not irpair the integrity of
any general or primary account hereby prescribed.

R ia further ordered, That January 1, 1918, be, and is heraby, fixed
as the date on which the said issue of the Classification of Investment
in Pipe Lines, Pipa Line Operating Revenues and Pipe Line Operat-
ing Expenses shall become effactive.

By the Commission.

[sEar.] Groren B. McGinry,

Secrelary.



INTRODUCTORY LETTER.

IxTersTaTE CoMmMERcE (lOMMIBSION,
DivisioN or CARRIERS' ACOOUNTS,
Washingtor, D. O, Decerber 82, 1814,

To Accovstivg OrriceERs oF Prre LiNks:

The accounta for investment in pipe-line property containad herein
are the first issus by the Commission of uniform accounts for such
investment, The accounts for operating revenues and oporating
expenses supersede those contained in the Classifieation of Opersting
Revenues and Operating Expeneea of Pipe Line Companies, First
Imsue, effective on Jannary 1, 1911,

The accounta for the mzintenancs of physicel property have been
arranged to correspond, a2 nesrly as practicable, with thouse for the
investment in such property. A gzingle primary account has heen
provided for the current depreciation of fixed improvements and
equipment. It is provided that these charges shall ke kopt in such
manner that the depreciation charges may be reported classified
in accordance with the clasaification of investinent in pipe-line
property.

The general and special inatructiona contsain a comprehensiva state-
ment of the principles underlying the classification, indicating
generally the applieation of the scocunting rules, The sticntion
of accounting officers is called to the importance of requiring all
employees who are assigned to accounting work in connection with
property investment, operating revenues, and operating expenses to
familiariza themselves thoroughly with these instzuctions.

The classification, in tentative form, has been presented for criti-
cism and suggestions to the chief acecunting officers of the several
pipe-line companies. All supgestions received from such partiea
have been given careful comsideration, and many of them have
been incorporated in the classification as here issued.

FrEp W, SWENETY,
Chisf Eraminer of Accounis,
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