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PART 1.

PROTECTION OF THE GOLD RESERVE.

CoMMiTTEE oK Ways A¥D MEans,
House o REFRESENTATIVES,
Tuesday, May 25, 1880.

The committee met at 10.30 o'clock &. m., Hon. Joseph W, Fordney
(chairman) presiding.

The CHA1RMAN. Gentlemen, we are here to hear certain gentlemen
interested in the so-called McFadden bill {H. R. 13201).

{Tha bill referred to is as follows:)

A BILL TU 1de fo lon of the mope ¥ th aini of
£ mfl Fﬂ e U:Ibcd Staton m’nwgrm mulm;:;u ot the arta
and trulas ﬁ im MOGELATY  par-

1 l
unwnng ﬂﬂagrunlnm tn t‘ha preducers of newly m nd. ¥old, apd p'n-

Re it enacted, efe., That on amd after May 1, 1820, In addltion to uny existing
tnx now assesaed or levied thereom, there ahall be levied, pssessed, collected, and
paid a tax of 50 cents per pennywelght of Ane gold eemtaloed fn all gold mano-
factured, uged, or sold for nther thun colhdage or Monetery purposes, by or for
a manufacturer or dealer, or hia estate, sn or after such date, and npom the
gold contained In any manafactursl articles solkl by eay dealer or manufacturer
or hiy estute,

Sxc. 2. That the Internal Revenuwe Depariment shall preseribe, and provide »
proper and sufficient stamp that shall be attached to or imprinted upon &ny and
every manufactured article, or the puckage containiog the same, In which gold
12 nmed, that may be sold after the 1si day of May, 1020, and upon all gold oaed
In any form other than for monetary purposes after the sald Mey 1, 1020. The
stampd 10 be g0 provided and authorized to be sold aond Imprinted upoen or et~
tached to such manufaciured articles, or the packages contelning the same,
shall be In such form, and shall be lmprinted upon or attached to, the artlcles
of packages, at auch time and in mich manner a8 may be provided by the roles
and trﬂgulal.lonn of the Internal Revenue Dwepartment carr¥ing thie eet into

That on acconnt of the Lnpracticabllity of suliably stamplog finlahed deatal
restorative appliances, the Internnl Revenue Department shall farther prescribe
such roles and regolations for the ecollection of the tax provided hersin upon
all gold nsed for dentul purposes ag will equitebly protect the Interests of the.
publie; that pll gold used by the Government for dental, medienl, and surgleal
purposes, and all gold employed In dental services rendered to war risk insur-
ance patienty by the United States Publie Health Bervice, shall be exempt from
the excise provided herein; and that all gold used Ilo corrective and reuturauw
dental work for children of both sexes not over the age of fifteen, and ail gold
naed In dental infirmaries conducted for the benefit of the noor and not for
private profit, shall be exempt from the exclse provided

8re. 3. That all moneye collected puranant to the proﬂtmus pet forth In sec-
tion 1 of this act shall be paid into the custedy of the Treasurer of the United
States, and shall be kept by him 10 p separate fund dealgnated a8 “ the gold pre-
miuvm fund.” and shall be aeed and pald ont 1o accordance with the provislons
of thim act ‘a8 herein get forth, and nro other purpose; except that if, st the
end of apy current year, & belance hae accroed 1o the gold premium fund over
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