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PREFATORY NOTE

In offering this volume on industrial pension sys-
tems to the public the undersigned desires to explain
that the material was gathered in the course of an
investigation of the pension problem made for the
Bemis Bro. Bag Company, of which Mr. A. F. Bemis
is President, and that it js through their courtesy that
the information thus assembled is made available for
publication. It should be understood, however, that
the Bemis Bro. Bag Company assumes no responsi-
bility either for the accuracy of the results or for any
opinions, expressed or implied.

Lotuer Conaxwt, JB

248 Boylston Street
Boeton, Mass.






CONTENTS

omireER
I. Pusroses or Prwaiow Bvetess

.

g
o . E
Lot - T

1!
:

BE

B

®
bbb f i i

Pensions as 8 means of disciplinery comtrod . .
ﬂondmasmpmpﬂpurpmufspenmm

Bystem .

B&

II. Now-Cowtmmmvroey Prwsions or THE “Disceerion-
any" Tyem

Gonmpt:lunufpmn mnaaafﬂrmuftuntme
insurabce indefensible .

Effect of non-contributory pension systems on thrift
Dm as to nm-mmhmry nyut.emu l:d tba
“discretionsry” type

@ e B 288



