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PREFACE

The need of a reinterpretation of Greek economic theory in the
light of our modern humanitarian economy is presented in the
introduction to this work. If this volume may, in some degree,
meet such a need, by awakening the classicist to the existence of
important phases of Greek thought with which he is too unfamiliar,
and by reminding the economist of the many vital points of contact
between Greek and modern economy, our labor will have been
amply repaid. There are doubtless errors both in eitations and
in judgment which will not escape the critic’s eye. We trust,
however, that the work is, on the whole, a fair representation of
the thought of the Greeks in this important field. In the course
of our study, we have naturally been obliged to muake constant
reference to the actual economic environment of the Grecks, as
a proper hackground for their theories. Tt is thercfore our pur-
pose Lo publish, at some future date, a general history of economic
conditions in Greece, which may serve as a companion to this
volume.

We gladly tuke this opportunity to express our gratitude to
Professor Paul Shorey, of the University of Chicago, for his sug-
gestion of the subject of thiz work, as also for his many helpful
criticisms and suggestions during the course of its preparation.

Lawgrexnce CorlEcE, AprLEToN, Wis.

November 1, 1973
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CHAPTER 1
INTRODUCTION

For a complete list of scholars who have devoted more or less
attention to the economic ideas of Greek thinkers, the reader is
referred to the biblography at the conclusion of thiz work. On
the surface, the list appears to be reasonably extensive. It will be
ohserved, however, that the majority of the works are not of recent
date; that many of them deal Targely with the practical phase of
ceonomics; that most of the larger works on ceonomic history treat
Greek ccomomic and social theory in a merely incidental manner,
and that nearly all are written from the gencral standpoint of the
economist rather than with the more detailed analysis of the classi-
vist. The work of Souchon, the most extensive, careful, and satis-
factory discussion of the subject, is no exception o this latter rule,
and since his standpoint is too cxclusively that of the older English
economists, his eriticism of the Greek theories is not always sufli-
viently sympathetic.  The monumental volumes of Poehlmann
have treated Greek social theories thoroughly, but the chief inter-
cst of the author is rather in the acloal social conditions, and his
work iz marred by a constant overcmphasis of the analogy between
ancient and modern capitalism and socialistic agitation. More-
over, there i3 no book in the English language, on Greek economic
thought, that treats the subject in anything more than the cursory
mannct of Haney and Ingram.! There is, thus, still a place for
a work of thiz type in the English language, written from the
standpoint of the classicist, but with a view also to the needs of
twenticth-century students of economics.,

The present work aims to fullil such o need. [ scope differs
quite cssentially from all other accounts of Greek theory pre-
viously published, in that our purpose is not merely to consider
the extent to which the Greek thinkers grasped the principles of

t F. Wilhelm {Rbein. Wes,, XVII, No. 2 frors), 163, . 2) saysr “ Eine Geschichte

der theoretischen Behandbung der Oekonomik bei den Griechen izt noch 2o schreifion,
The present work was undertaken in the year 1gur.
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