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d]lfiﬂlg- gnenth ﬁnuual ﬁegur{.

GENTLEMEN *

In ascordance with the otganis law governing oue
Association it becomos my duty to embmit at this time the
yearly secount of the affairs of the Institution for the past
year.

It is & matter of great regret to your Doard that they
cannot thin year present so favorable a report of the improve-
ment and advance of tho Institution me has been done for
several successive years prast.

We think, however, it unreasonable to cxpect that this
Institution could escape from sharing some of the effecta of
the distorbed and depressed condition of the commercial
world with which we ara so intimately sonnested. The num.
ber of members wha have joined the Library during the year
ia lese than it haa been for a nomber of yeam, thuy abridging
onr incoma to 8 conziderabls extent,

‘When we consider the number of merchants’ clerks who
have lost their situaifons during the past four years, and who
at the present time are without employment; the class of
peaple for whose benefit the Library wae founded and upen
whom we are so largely dependent for support, no other
tosalt under existing circumstances aould be anticipated.
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Ag will be shown as we prooeed, four-tfthe of the loss of
membership is from among the above mentioned class of
members.

Like many others we also have to state that we have met
with misforfunes i our investments, thereby cuortalling our
income from this source.

Notwithstanding these nnfavorabla considerations, as will
be seen, we have by ecouomy and carelul management been
enabled to add quite largely of current literature, and the
number of our accessions, although not 8o large as in more
prosperous times, is quite satisfactory.,

BOOES.

The total number of volumes now in the Libraty exclusive
of pamphlets is 198,167, a oet incresse during the year of
6,675 volumes, which with the 1,658 volumes of duplicate and
imperfeet books sold, makes our grosa accessions for the year,
8,331 volumes; of these, 7,919 were secured by purchase aud
412 by donation.

Of the books purchased, 8,262 volumes were paid for with

the funds of the Meraantile Library Assoeciation; and 1,867
by Clinton Hall Assooiation.

QIRCOLATIOR.

The total number of volumes distributed during the year
was 177,938 being 10,914 volwmes less as compared with last
vear’s cireulation.

A considerable portion of this losa ean be acconnted for
from the fact that the Library was cloged for 18 days in
August of the past year which was not the case in the year
previous,

The number of volumes issned from the Main Library was

192,093, from the Branch Office 40,873, and 4,970 volumes
delivered at members’ residences,

The number of books of fiction circulated was 108,884;
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standard literature 57,428, and books in Foreign languages
11,844,

The daily sverage cireulstion for the year, 28% days of issue,
is 620 volumes,

The largest daily eirculation was on-the 11th day of Auguet
when 2,052 volumes were issued, i

The smallest daily eircolation was 177 volumes on the 15th
day of May.

I'he number of books used in the Library for reference,
axclusive of the use of the books permanently located in the
Refarence Department was 11,203,

The number of magazinas distributed during the year was
5,450,

2,600 ootices were pent to members to return  houvke
ratained ovor time.

ECXBERREIP. J
"The total number of active members May 1et, 1877, was 4,871
Tk *  gsubscribing Y L “ B3 8,138
Thcrchav:]ulncddunng'lhcycsu’utﬁ R -
W u B o o b B o as 1,506
Withulrawn at §4 5L
* b | b L S b R T | a7
Acco‘unudmedby Constifution at §4, . TR PITTL .' |
ks e Bewmsemernsneanaaaa. B41 1814
Decrease during the year._. SR pr 00

Mumber of nelive members lst Mn}r. 13'?3 veanan e 4043

" sehseribing * b WY ek e s L) 7,741
Honorary Members 1st May, 1878, ..o civninnnnraes B&
Fditors nsing Library and Reading Room. ...cvvvernrean an
Clinton Hall Stockholders. . . ouveuniinnins svessnsnronas 1,762
Total number of persons entliled to nse the Lilrary and —

Reading Room May Jut, 1878, L .. oiiieiarainnnsaas 8.851
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It will be sean from the above figuree that oat of a loss of
495 members, 329 are clerks and 82 only are subscribers, and
that while we received during iMte year 808 new subscribers
the number of clerks who joined the Library was but 498,

LIBRABY AND READING ROON.

By resolution of your Board the Roading Room was closed
for alterations and repairs on the let of August last and
remained closed during the month,

The Library was closed on the 13th of the same month and
re-opened on tha 3d day of September.

Tw consequence of the dissatisfaction manifested by a por-
tion of our members with the change which has been made
in our Resding Room, your Board considers it their duty in
this conneetion to give theie veagpons Tor making the paid
changs, and to defend their actions in this matter from the
very unjust aspersions which have been cast upon them.

As was stated in the last Anuual Report, the Library as
arranged provious to the Arst of Augnat last, had become en-
tirely inadequate for its purpose. Lo

A perusal of the Annugl Reports for the 1aat scven or eight
years shows that aach and every Board of Direction had
epoken of the aciual necessity for more room.

For two years previous $o the recent change it had been
impossible to shelve and properly arrange all of our books,

TUnder such circumatances, we ask how it was possible to
properly conduet tha business of & Libeary like curs, where
the books of all classes are eonstantly being sought after;
therefore additional room becume an imperative necessity. As
every conceivable space in the Library had slready been ap-
propriated and utilized, the Board could see no other way out
of the difficulty but by removing the Reading Room to its
present quariers,

1t is true, the room a8 now located is not what your Board
would prefer, but they are powerless fo have it different.




