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PREFACE

RecENT years have been wmarked by prolifie erops
of ** studics in o1l,"’ but dealiog mainly with some
gpecial phase of the oil business, frequently with
disputed points of an ethical or a legal nature,
Few, indesd, arve the volumes giving in convenient
form an account from which the reader may sur-
vey the entire industry and judpe its importance
for himself, It is hoped, therefore, that this
“atory of o1l,”” fold wm nontechnical terms, may
serve a double purpose: first, to portrav, withont
prejudice or passion, the enormous developments
in the petroleum industry during the last fifty
¥years; and second, to point out the important part
which petroleum and its products play in every-
day life. Few industries, even in this age of huge
enterprises, can rival the petroleum industry in its
rapid strides of progress; none can surpass it in
the magnitude and range of s operations; no
other has beon so completely American in its de-
velopment. For this reason most of the volume
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deals with the evolution of the industry in the
United States,

Much more might have been made of the spee-
tacular side of the industry, but that is, on the
whole, the aspeet which has heen most exploited,
and its ineorporation here wonld have heen at the
expense of other less familinr aspects,  Little has
been said here gbout the moral and legul aspects
of Standard il activities. I, on the contrary,
wuch more than the uwsual amount of eredit is
given to that eompany, 1t s merely a resnlt of
trying to do justiee where but one side of the ques-
tion is ordinacily cousidered.

In the preparation of the velume valuable ma-
terial has been drawn from rmany sources, espe-
cially from the publications of the United States
Geological Survey and olher IMederal lBureaus, as
well as from various periodieals, partienlarly from
the Pefroleum Age, the Mineral Industry, and the
Seientifie American; indebtedness 1o thein is here-
by gratefully acknowledzed.

W. il TS

PoiLanererHLA, Moy 1, 10049,



