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THE BUSINESS CORPORATION LAW
OF 1903.

[AcTs oF 1803, CHAPTER 487.]
AN ACT RELATIVE TO BUSINESS CORPORATIONS.

Bection GEMERAL PROYIRIONE.
1. Application of act
2. Rights and lisbllitles of existing corporations.
3. Commissloner of corporations.
4. Corporate powers,
B. Corporate nsme. !

OnoaxrzaTior oF CORMOBATIONS.

6. Organization under special chartar.

7. Orgunizatlon ander gensral laws.

8. Agreement of zssociation,

9. First meoting of Incorporators, — noties.
10. Organization,— electlon of offigars.
11. Artieles of organization.

12. Certificate of Incorporation.
13, By-laws.

14. Tamus of stock.
. Payment of subsariptions to atock.
18. Payment of stock by lostalments.

OwrrcERs,
17. Officers.
18, [Election of oficers.
19, Powern of board of direators, — exacntive commities,

L)

MrrTINGE.
20, Meetings ¢f stogkholders.
21. Btoekholders® mesting oalled by justice.
22. Bpecin] meatings.
23. Voting rights of corporations.
24. Voting powers of stockholders, — proxles
5. Directors' mesilng.

Brock.
26. Btook cortificatea.

27. Classes of atock.

28. Transfer of stock.

28, Veting rights of fiduciary holders of stook.
30. Btock books; corporate records.

51. Lost certificates.

32. Unclsimed dividends.



Corporation Acts.

BrocxHoLDERS' AXD DmEcTrons’ LiaminirTe.

Lisbility of stockholdars.
= of president, trussurer and directors.
=~ of dirsctors.
Enforcement of llability.
Procsdure. a
Apportionmant of passsamant.
[Repealed.]
AMENDMENTS AFTER ORGANIZATION.
Changan in agreement of sescclatlon and articles of organizasion | sale
of asseta,
41, Artloles of amendmant.
42, Inmcresse of capital stock.
43. Redoction of eapital mock.
. Remedy of minority stockholder,

?ﬁ????ﬂg

5

ANRUAL REFORTS.
45, Form of antnaal report of condition.
48, Flling of annual report.
47. Verification by anditor.
48, [Bupersadad by sectlon 40, chapter 490, Aecta of 1009.]
Penaliy for faflurs to flle report of condition.
Enforcement of panolty.

g3

Disgonurion or CORFORATIONS.
Dissolutlon of corporstions.
Contincetion for thres year to close affairs.
Raocolvers,
Payment of debts and distributlon of surpius,
Batorne to sacretnry af dimolution.

BEBER

ForxiaN CORIFORATIONS.
Forelgn corporatlons defined.
Limitation of basinens,
Appointmant of attorney.
Hotics of prooess. -
Copy of charter, by-laws and certifleate to be filad,
Investigation ma to kind of buslness to ba done.
Foreign corporations may be seed and their property attached.
Foreign corporations may hold real estate. .
Tssme of stock om domestle frenchises regulated.
Cartificate of incresss or deareass of capital.
" Annual cartificate of conditlon,
Approval of cartifoate,
Penalty for not fillng cortifiente.
Noties to delinguent corporation.
Liability of officers and its enforoement .

BABEES

BE

F2RAR

TaxaTION.
T1. Looal taxation.
79-87, [Thesa eeciions, incusive, were superseded by chapter 480, Acts of
1009, und there are now superseded by chapier 355 of the General
Acta of 1919.]



Business Corporations.

OpaAMIZATION AND TILING FEEs.

Fea lor organlzatlon pipers,

— for increase of aapital. .

— for all other certificates, stutements and raports.
— for foreign corperations.

ssasg

MisoRLLANEOTR PROTISIONS.
Fishing assoclations.
Co-operative asseciations.
Free beds In hospitals.

288

SEE
H
=
g

. Drate of taking affact.

GENERAL PROYISIONS.

Becrion 1. This aot may be cited as THeE BUBINESS appiication
CorroraTion Law, It shall, except as herein otherwise S, s,
provided, apply

(@) To all corporations having a capital stock and
established for the purpose of carrying on business for
profit heretofore or hereafter organized under general lawa
of the commonwealth,

(&) To all such corporations herstofore created under s, a.
apecial laws of the commonwealth, except so far as its pro-
visions are inconsistent with the provisions of any such
special laws enacted before the eleventh day of March in
the year eighteen hundred and thirty-one as are not sub-
ject to amendment, alteration or repeal by the general
court,

(&) To all such corporations hereafter created under
special laws of the commonwealth so far as ita provisions
are consistent with the provisions of said special lawa.

It shall not apply to eorporations organized under gen- 1, s,
eral or special laws of this commonwealth for the purpose
of carrying on the business of a bank, suvings bank, co-
opetative bank, trust company, surety or indemnity com-
pany, orsafe deposit company, or to corporations organized
under general or special laws of this commonwesalth for



6 Corporation Acts. ’

the purpose of carrying on within the commonwealth the
business of an insurance company, railroad, electric rail-
road or street railway eompany, telegraph or telephone
company, gas or electric light, heat or power company,
canal, aqueduetl or water company, cemetery or cremstory
eompany, or to any other corporations which now have
or may hereafter have the right to take or condemn land
within the commonwealth, or to exercise franchises in
publie ways granted by the commonwealth, er by any
gounty, city or town; but, except ms hereinbefore pro-
vided, the provisions of this seetion shall not be con-
strued to prohibit the organization of a corporation under
the provisions of this mct for the purpose of carrying on
any lawful business outside of this commonwealth.

Righta and 5 i
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Wt e sa: enacted which may affect or alter their corporate rights

Tots; eur. or duties or which may dissolve them; but they shall,

It Lo 13 notwithstanding their dissolution, be subject to the pro-
visions of sections fifty-two and fifty-three. Such amend-
ment, alteration or dissolution shall not take away or
impair any remedy which may exist by law, consistently,
with saild sections, ngainst such corporations, their stock-
holders or officers for a lighility previously incurred. The
charters of all corporations which are subject to the pro-
visions of this act and which have been incorporated by
special law since the eleventh day of March in the year
eighteen hundred and thirty-one and of all such corpors-
tions ag may be hereafter incorporated by special law shall
be subject to amendment, alteration or repeal by the
general court. Corporations of the kind which are subject
to the provisions of this act, and which were incorporated
by special law before such date, may, by amendment to
their certificate of organization, sdopted as provided in
gection forty, and filed as provided in section forty-one,
recrganize under this act, and thereupon and thereafter,
they shall be governed in all respects by its provisions.
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Becriox 3. The commissioner of corporations shall Commissioner
examine the certificates and reports submitted to him 2§, .
under the provisions of this act, and make suitable indorse-
ments upon such a8 conform to the requirements of law.

He shall keep & record of the names of corporations which
submit certificates to his inspection, of the date of inspee-

tion and of his certificates when given, and of the result

in brief of his inspection. He shall report to the attorney-
general instances of neglect or omission on the part of
corporations to comply with the provisions of this act for

the enforcement of the penalties therefor. If a vacancy oer, .
exists or if the commissioner is absent from his office, the 102, 35, § 2.
first clerk shall perform the duties of the commissioner,

and legul process served upon said clerk shall have the same

force and eifect as if served upon the commissioner.

[ Vote, — Duties to be performed by deputies.' See sec-
tion 53, chapter 350 of Geheral Acts of 1919.]

Szoriow 4, Every corporation which is subject to the corporats
provisions of this act shall have the following powers and 1. is.34,8.
privileges and shall be subject to the following liabilities:— = " =

(a) To have perpetual succession in its corporate name, 1000, 32,
unless a period for its duration is limited by special law,

{6} To sue or be sued in its corporate name, and to
prosecute or defend to final judgment an execution or
decree in any court of law or equity.

(¢) To have a capital stock to such an amount as may
be fixed in its agreement of association or articlés of organ-
ization or of amendment as hereinafter provided.

(d) To have a corporate seal, which it may alter at 10 Anen, .

174 Mana. 175.
pleasure.

(e} To elect all necessary officers, fix their compen-
sation and define their duties.

(/) Tohold, purchase, convey, mortgage or lease within 113, 300, .
or without this commonwealth such real or personal prop- T
erty as the purposes of the corporation may require.

() To make contracts, incur liabilities and borrow g, p.m,gs.
money on ita credit and for its use. =



