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INTRODUCTION

BxeE the publication by the Clarendon Press of the
Letters of Ricardo to Malthus (1887), twe colloptions of
Rienrdo's letterse huve appeared @ (o) the privately printed
* Letiers. written by Davidd Rieardo (e8:2) during a Tour
on the Contiment”™ {Glomec=ter, 18y1); (1) the © Lettors of
David Diearde to John Ramaay MoCalloeh, sHif-1823:
Edited, with indvoduetion and aveotations, Ly J0 1L Hel-
lander, Fh.ID, pmldished for the Awerican Eronomie Asso-
eiption by Maemillan aed Vo, New Vorl, Sounenschein
apd Clo, Lovslon, 18gA. This eollction was prosentid to
the Yiritizh Museinn by My H. G Reid, the last surviving
executor of Mot ulleel, in Apeil, ryg

Aler the publientivn of the Letters to MeUulloeh, oo
attontion woas turned Lo the Letters of Rigardo to Hutehes
Treower, i the Jileary of University § ollege, Tondon @ amwl
forther inguiry led to the discovery of the carlier hall of
that correspolenes,  Huoleles Trower (o Joly 2175770
wig-a membher of the firm of Trower sl Battye, Brock-
brolers. ¥ Bank Street, Cornhill z and it wae ou the Stock
Exchango that he formed the nequaintanes of eardo aml
diegovered thelr srnomon mterest in ecomonies sl politieal
philosophy (see Letter XVILL)  Like Ricardo, be was o
shurcholder in the Bank of Englond, and attendml the
weetings of ite Court (see VIEL He was also poneerncd



o Tntrodicinei

i e Enst Indin Company, spoke often at its meetings,
and took a lively interest in ile general policy {swe II).
In 1813 (Aug. 4) hie warried FPenelope Frances, thin
daughter of Gilbert Slater or Selater, a partner of his
Livother's in Enstehoap'; and his marviage was followed,
st the end of 1814, by his purchase of Tnsted Wood,
Codalmineg, Sorrey, and his retivement to a eountry life,
He became Clhairman of the Guildlord beneh of magistrales,
aml atuwidicd his law books cureinlly. He was Gromd
Sheriff of Burrey in 1820, He took an setive part in
conuly pulitice  He was o warm supporter of Beviogs
Bauks., He weas an eccosional contributor of articles o
the Times, and he wroto lettors to that paperand olhers on
varfons public questionr.  Th was probalily hia leliers to
thie Morning Chroniale in 1 8og on the Tnllion eontrovery
thind lord to hix first acquainéance with another eontributor
of Tetters to fhie Chroniels, Ricando, tn whose carear as an
veomgmist that eontroversy male an E'[I(H‘.h. Tm Mieardo's
tirat lottar, nr rather comwmnieation, of Awguse 2y, 180y,
o * The TPrice of Goll” he Ld atirtlmosl “all thoe ovils
of our nreney  to the over-issuer of the Bank,

‘i the damrerons power with  which 3 woe cofmeted  of
direingehing a1 ite will the volwe of every monisd man’s proporty,
anil by enlieeing (he price of provisions anad overy necssary of
bilfe. Enjuring the publie apooitand amwl all thece persens wheae
tnenmes ware fieml, amd who wove orosermently wot vnabled to
Al sy park of the boarden feom theie som sloalderes.”

Thia letter proveked, smony other veplies, Trower's letter
of Bept. 1, 1hog. Tl thinks Tieardo has exagrerated
the evils of the situstion, aud has mizecnceived the eanses
of the High Priee of Gold, which are, in Trower's opinion,
{1) the diseredit brought by the Freneh Arsignats on all

1 mnp ok (Offler Diecctory, 18170 His besther @3 sestioned 1w
Lobtor XEYL poge 97, sl SLVILL 1558
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paper money, wnd () the needincss of vationa engssel i
war. It 13 (hessys) really to the high or luwe eate of Intoreat
that we shonld lovk in erder to asecrtoin the propertion
which the cireulation bears 1o the demands of the peophe.
Riearle's geeoud fevier is lavgely a refutation of this lattor
iden. B Trower's second Jetter containel the staloment
thal * Silver i the only mensure of valoe, poid Hanl Nodes
repregent Silver—an dlea refnted Ty Rieardo in his thind
letter {Nov, 240 o o the poper given below {Appendax
A (21} We ean therfore say with truth het Rigardos
famous pamaphlet on the High Pries of Bullion, baing as
it was & free vorston of the [otess to dhe Chrondels, nwes
much of its shape to Trower.

Trower besmne ao iptimede fiiend of e wheie family
ol Bieurde {ser LEXVL)E  Hu was u sehoblorty nan of wide
veadivg, imtesslod nol ondy in eeomenies, politdes, su-d
apeial reform, kmt in thenlpow, lterature, geolory, amil Loe-
plantine.  TIs was *ave stickin™-in & trer” and tranaforn-
ing the landseape (LXLY). 1o pelilical vconnny, f 1
u muleh for Hieprdo, he wos often aoute 1 iy entigisims
(XLVLLL and Appendix).  The following passape veeurs in
an wndaded fragment of his MaE—

= Bb mmist b et leecan] Al Taliifial Favcbomi=l i thede specn

Dk bons == ke o vcile of o™ TII-.'} |||-i.||.| aiel 1he wienirnml railas
which govarm thi sabgeet of slidch thiey treat, bt they forbear
P ahslgnate the plebiocles Ty owhich dhess vl are upposard o
Vool apesnetbons, wml e prerial ot edopeses lefon these obetacle
s peiwpvid. Al yot those bsoaomieliy ' ingredicol ioopll oo
allairs, 1 la flie il mrddieer whiteh I.lL"rll_'_'::- wll !Ii|ir|;-::a T i

fowrfbor, and lesavs e enwae]? e thiole dbesfinetiog, Dl
prinelples ans ol e Biss e Basemiise, G peicetive, einmamsto e
neny mrize De Juderfor with theie apeabionz, el to adsdrat thele
progress, their prodictions ave oot the b= infullille, mor e

i'n-‘i'l'r'h l]ll‘ 1|'T‘-'l lII:Il.'Ir-iJ.I -

b orgrand ' weibten woder - mighty o Along” nndor canward,”



