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PREFACE.

Br Commures [ menn the exchange of commodities for other articles, or for
some representative of valoe, for which other commodities can be procared.
At firat, commerce consisted merely in exchanging the surplus of some particn.

olar article of produes, which an individual possessed beyond what he found
) wecessnry for his own nse, for the similar surplus of some other article pos-
- messed by anothér individual, which kind of traffic is now generaily called barter.
in By the introdnetion of metallic and paper mogey, the operations of commerce
-5 Were mneh facilitated, while the increass of populstion rendered them of grest-
Euw Tmprovements in the art of navigetion extendsd their boun-
o duriew, tha advancement of seience snd inereass of lnrnry multiplisd the ob
jects of trade, and the various duties and regulations emablished by different
governments rendered the subject memphmudhm:ﬂum,m at the
muome time of incregsed importanes o the siate.

The sdvantages of commsice began 1o sngage the attention of mankind at
& very early period. About thirteem hundred years after the food, the com-
wmeres of the Phenicians had aitained 1o & considersble axtent ; they possessed
manufacinres, entered into commereial partnerships, made long voyages, had
regident agents in foreign countries, and lent and barrowed money. The
Gresls and Bomans, particularly the latter, carried on an extensive trade, con-
sidering the imporfeet state of navigation. The eoltivation of vines in France,
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- Bpain, and Portogal was early commenced ; and from the inhabitants neglert-
ing to cultivate corn, and turning much of their arable land into vineyards,
we may presume the latter afforded considerable profil.

About the year 50, the capital of England was first deseribed as s place fa-
mous for merchandise. In the ninth century, the Venstians carried on & very
and fruits from the East, in great abundance, apd supplied the greater part of
Europe with these commodities, The crissdes contributed msterially to the
revival of commerce during the twelfth and thirteenth centuries, by introducing
&2 scquaintance with the fuxaries of the East, which multiplied the objects of
trads. Abont this time, the commercial towns bordaring eu the cosst of the
Ealiic, finding theeir trade much interrupied by pirsies, enterad nto an agress
ebrated ‘under the title of the Haneeatic League, ot firt cousisted of only
twelve towns, bat finally of upwards of seventy, incleding all the principal
commereial places of Eurpe, and embracing neatly all the foreign rade thea

The inventon of the meriner's omnpese, which epebled trading vessels 1o
make muck longer voyages, and lsd o & discovery-of a passage ko the East
Indies by the Cape of Good Hope, wish the settlemments made on (ha cosst of
Africs, in Arebis, and in India, affecied very materially the commerce of the
* Mediterranean and the Hansa towng, and threw the prineipal part of the fop
#ign trade into the hands of the Portugness. The discovery of America apm-
od & new and extenaive fishd for commereal adveniure, while the estahlivhroent
of mappfactures produoed new articles of trade. The persecutions of the
Spaniards drove grest nnmbers of industricas workmen from the Necherlands
into England, and other countrias, who ingodossd several masufacinres i
Grest Britain, and greatly improved others, which were already established.

While the differsnt branches of Britgin's mapufvcinees were thas improving,
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its colomis]l possessions in the East and ‘West Indies were greatly mcreased,
and England was enabled to rival the Duich, not cnly in mannfaciured goods,
bat also in the principal articles of colomial prodece. During the last century,
the trede of Holland rapidly declined; apd the decided naval saperiority
mnintained by Great Britein extended and raised ber commeree to0 & magni-
tode unparallsled in the bistory of the workd. The natursl advantages arising
from the situation of Engiand, nnd her extensive colonial possessions, particu-
larly in the East Indies, have favored and protectsd ber commercisl imber-
course ; while the sccnmwlated capital of individeals hes gradually epabied
them to give very considerable credit to their costomers, which of late yesrs
bas been of much importanes in inereasing the commeree of Great Britain to
it presant extent.

The American war prodoced & memorahle affect on the commerce of the
world. Searcely were we freed from our allegisnes to Great Britain, than omr
comimercial enterprise and resources began to develop themselves.  Our ships
began to penetrate to the most distant seas, and to bring home with them the
prodnce of every clime. It spon became s common thing for an American
, merchattman to make & voyage round the world, starting from some port in
the United States, going round Cape Horn to the north-west coast of America,
taking in furs, sailing to China, and going thence with ten, &e. 1o the ports of
Enrops.

Various causes have contributed to direst the attention of & lange portion of
our population to commercial porenils. With & sea-coast two thousand miles
in extent, and indented with many fine harbors, it was natural that many of
the inhabitants should betake themselves to the sea for & subsistence. Exeel- |
lent timber for ship-boilding being likewise sbundant, sesmed to hold oot ano-
ther tampiation to a grest portion of the people.

Near the shores of the Northarn States, and on the adjacent banks of New-
foundland, are fishing siations, unsarpessed by any in the world, Fishing is
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consequently n lucrative cmployment, in proportion 1o the capital invested,
and constitutes the cccnpetion of many of the inhabitants “of those mates.
The fishermen haviog become accustomed o a seafaring life, and acquired
the requisite akdll and knowledge, soon pass iulo larger vessels, destined for
more distant epd perilons royeges.

The state of the world, for severe]l years subsequent to the commencement
of the French revolution, offered grea! emconragement o the coinmereial eh-
terprise of the country. "Whils almost every other power was engaged in war,
the Uniied States wers peniral ; their vessels navigated the ocesn in safety,
snd were employed to carvy, from port to port, the commodities of those na-
tons which were at war. Our commereinl prosperity is now established on a
broed, and, I trast, an enduring basis.



DICTIONARY OF COMMERCE.

AGA z:

ABACA : = kind of hemp or flax,
made from the filrous part of an
Indiam plantain. The white mekes
very fine eloth, and the gray is used
for cordage and cables.

ACACIA : & species of Egyptian
thorn-tree, from which gum Arabic
is obtaized.

ACHIA: & sort of cane, which
grows in the East Indies, i3 pickled
green, and sent to Europe in jars.

ADAMANT : an zpcienl name
for the diamond. It is also some-
times used for a very hard species
of iron, and for the magnet or load-
stone.

AGATE: agem, which takes its
pame from the river Achates, in
Italy, oo the baoks of which it is
found. It is chiefly composed of
crystal, colored by a large quantity

ALC

of earth. Agstes are found in diffe-
rent parts of America. They some-
times are marked with natora] re-
presentations of snimals, trees, let-
ters, &ce. N

AIGRIB: & stope, which serves
instead of current coin, among the
Issinais, a nation of Africa, on the
coast of Guinea, where the river
Ashin runs near the Gold Coast.
It is of a greenish bloe color, and
the natives give for it its weight in
gold.

ALABASTER:; a kind of stone
resembling marble, but much soft-
er. [Lis found in England, and in
some parts of the United States,

ALCANNA : a drug used in dye-
ing, which comes [rom Egyptand
other parts of the Levant.

ALCOHOL : a spirit, which,




