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ARTICLE 1.

BloDE OF IFOORFORATION ARD DRIANWIZATION. B445-3480.

SzoTioN.
8445. How to lncorporate.
8440. Certifcate, contents of.
8447. Btatement wmder cath as to amount of subsceription pald .
2448, Filing and recording certificate.
8449, Certifcate for regisiratlon, fees for recording.
8450, Cherter fees, amotnts and how paid.
3451. Certificate not filed unt!] fees are pald.
3452, Fees reported to Euditor.
3458, Fees for increasing capltal stock,
3454. When & body corporate.
3465, Htatement to be Aled with secretary of site.
8450, Alphabetical list of corporationa kept by secretary of state.
8457. Forfelture for failore to fils certlficate.
3458, List furnlebed by judges of probate
8450. Penaltles.
3460. Purchasers may incorporate.

3445. How to incorporgte—Three or more persons
may hecomes a body corporate for the purpose of carry-
ing om any lawful bueiness or businesses of any kind cr
nature whatsoever upon making and filing a certificate
puarsuant to the provisions of this article,

3448, Clertifioate, contents of —The certificate of in-
corporation shall be signed@ by all the subscribers to the
capital stock named therein, and shall set forth;

(1) Name of corporation.—No name shall be assum-
ed which is identical with that of any corporation al-
ready existing in this Btate, or so nearly similar thereto
ag to lead fo confusion and uncertainty, nor shall the
name of any person or partnership be assumed without
the addition of some word or words degignating the na-
ture of at least one of the businesses to be carried on, fol
luwed’ by the word “company,” or “corporation,” and
“Tne.”

{2) Object.—The object or objects for which the cor-
poration is formed.
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(3) Locetion.—The location of its principal office in
this State,

(4) Capital stock.—The amount of the total author-
ized capital stock, which shall not be less than two thou-
sand dellars; the numhber of shares into whick the same
ia divided; the amount of eapital stock with whieh it
will begin business, which shall not be lesa than twenty-
five per cent of the authorized capital, and in no case lesa
than one thousand dollars; but if the corporation is
formed for the purpose of carrying on the husiness of
banking or that of a trust company, the amonnt of capi-
tal stock with which it will begin business shall in no
case be lesa than twenty-five thonsand dollara; or if the
corporation is formed for the purpese of carrying on the
businesa of insurance in any of its branches, or of any
kind or nature, whatsoever, except title gnaranty com-
panies, the amount of capital stock with which it will
begin business ghall in no case b lesg than one hundred
thensand dollars. If there be more than one class of
stock created by the certificate there shall also be stated
a deacription of the different classes of stock, with the
term of which each class ig created,

(8) Officer to receive subscription.—The name and
postoffice address of the officer or agent designated by
the incorporators to receive snbacriptions to the capital
stock,

{8) I'mcorporators and shares.—The names and post-
office addresses of the incorporators, and the number of
ghares subscribed for by each; the aggregate of such
sinbseription ghall be the ecapital stock with which the
company may commence husiness; the names and post-
office addresses of the directors and the officers chosen
for the first year.

(7) Time limit,—The period, if any, limited for the
duration of the corporation.

(8) Special requirements.—If the corporation is a
railroad, or a railway, ¢anal, navigation, or other trans-
portation company, unless it is proposed te do business
in only one town or city, the certificate shall also state
the terminal and soch other points along the lines of
such company as the ineorporators may deem proper;
and if a navigation company, it shall also contain the
names of the streams, segs, or other hodies of water with-
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in the jurisdiction of thiz Btate it iz proposed to navi-
gate, and whether or not, it will engage in interstate and
foreign commerce. If the corporation is a telegraph or
telephone company, the certificate shall state the names
of the county or counties in which it iz proposed to do
business,

(9) For public or municipal works.—1f the corpora-
tion is formed for the purpose of constructing, operat-
ing, or maintaining, or purchasing any work or plant of
internal improvement or public utility, other than those
named in the next preceding subdivision, the certificate
shall alao state fhe names of the counties, eities, towns,
or other municipal subdivision in which it is proposed
to do business, together with the streets and other pub-
Jie places thereof, in or near, or between, which it is pro”
posed to construct or operate snch works of internal im-
provements or publie utility; if the business of the cor-
poration includes that of supplying water to any such
municipal suhdivizion, or the inhabitants thereof, the
certificate shall also state the siream or streams, or oth-
er sources from which it will derive its water supply;
and if it iz proposed to furnish any sueh municipal sub-
divizion with a sewerage system, the method of dispos-
ing of the sewerage shall be stated, together with the
names of any stream or body of water, if any, and the
point or points thereon, into which the sewerage will be
discharged.

{10) Special providons, —The certificate may also
contain any other provision which the incorporators may
choose to insert for the regulation of the business and
for the condnet of the affairs of the corporation, the di-
rectors and stockholders, or auy class or classes of stock-
liolders; provided, that suebh provision be not incongiat-
ent with this article or the ronsiitution of the Btate,

B4T. Rtatewend upder aeth ms to qanonnt of subserip:
tinn patd in.—The certificate shall have attached to it a
statement under oath by the persem aunthorized by the
incorporators te receive subseriptions to the eapiial
stock showing the ammunt of rapital stock which has
heen prid in and the amount of stock secured hvy con-
iracts for stipulated  labor or services or transfer of
property, which amount se paid in and seeured shall be
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at least twenty per cent of the stock snbscribed for, and
in no case less than one thousand dollars; provided, that
if the corporation is formed for the purpose of banking,
or trust companies, the amount actually paid up in cash
ghall in no case be less than sixty per cent of the capital
stock, and, if formed for the purpose of carrying on the
business of insurance in any of its branches, except title
guaranty companies, the amount actually paid up in
cagh shall in no case be less than one hundred thousand
dollars; such statement shall inclode a copy of the sub-
seription list, and shall show by which of the subserib-
era payments have been received in cash and the amount
paid by each, and by which of the subacribers contracts
in writing have been executed for the performance of
stipulated labor, or services, or for the transfer and con-
veyance of property, in which they are privileged to dis-
charge their subscriptions,

3448, (1285) {1682} Filing and recording certificate.
—The eertificate of incorporation shall be filed and re
corded in a book to be kept for that purpose, in the office
of the probate judge of the county in which the prinei-
pal business of the corporation is established; but the
judge shall not record it unless it complies with the pro-
vigions of this article.

3440, Certificate of registration, fecas for recording.—
After it has been recorded the probate judge shall in-
dorse thereon his certificate of registration, showing the
hook and page where recorded, and for his gervices for
recording the certificate shall receive fifteen cents for
each onme hundred words of the certificate of incorpora-
tion, and tweo dollars and fifty cents cents for examining
the certificate.

3450, (1287-1290) Charter fees, amounts and how
paid.—At the time the certificate is filed in the office of
the judge of probate, the incorporators shall pay to the
probate jodge for the use of the Btate, one dellar for
every one thonsand dollars of the proposed capital stock,
but in no case less than five dollars.



