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EDUCATION DEFT.

““If one shall enter upon fthe study of the [aw under the impres-
#fon that the extent of Afs advancement must necessarily bear some
relation fo the ber of howurs com A in reading, and the num-
Ber of pages dewoured, and shall, in consequence of that mislaken
{mpression, hurey ower ground wwken he should proceed siomly,
cautlously, and with much painstaiing, he must be brought at last
face fo face awilh the fact that he {s reading to Hitle purpose, and
cafching but surface Piequs, "—Tupar CooLpy,

**Not 50 moch fo endeabor fo teach these fhings fully to you, as
Vo indiuce you to Learn them for yourseloes."*—Jupan Counrrs,

PILESR OF
WILLTAME & WILEIKE COMPAKY
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PREFACE.

This book is designed to give the student, the accountant and the business
man such n practical knowledge of the principles of commercial law as will enable
him to avoid legal complications in carrying on any business enterprise, whether
of a simple or complex nature,

No effort has been made to present some of the subjects ss fully as has
been attempted in many law books. That there are limitations beyond which
some subjeets should not be attempted in the school room is fully recognized by
thoughtful teachers. The lay student, for instance, who ig, in his own opinion,
sufficiently well versed in the law of real property to examine the title for a piece
of real estate will likely discover later that he should have obtained professional
service. ‘A man who is his own lawyer generally has a fool for a client.”

THE ATUTHOR.

A SUPPLEMENTARY WORD BY THE PUBLISHER.

Sinee its first publication in 1900, Richardson’s Commercial Law has passed
through one or more large editions annually. In exemining the text notice that
the law principles are undermscored, which distinguishes them from the less impertant
subject matter ; that each principle is illustrated in a “case” which has been
passed upon by the courts and that all purely technical matter has been omitted.
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NOTE TO THE TEACHER.

As each of the following subjects 13 taken up in the body of the text,
students should be referred to the special statutory laws of your State which will
be found in the Appendix, beginning on page 177: Btatute of Limitations; Stay
of Execution; Exemptions, Negotiable Instruments Law; Btatute of Frauds;
Interest; Rights of Married Women; Chatiel Mortgages.

These are the only important subjects affected by statutory laws.
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CHAPTER L

INTRODUCTION.

1. Law.--Law is any rule of civil conduet preseribed by competent political
authority, commanding certain things as necessary to and forbidding certain
other things as inconsistent with the peace and order of society. ‘Law, in ita
broadest sense, is defined to be a rule of action, *As such, it embraces many sub-
jeets which do not relate to the civil eonduet of individuals, such as the law of
gravitation, navigation, cause and effect, ete. *In its technical sense, as above
defined, it is either infernaiione! or munictpal.

5. International Law.—International law is that rule of civil conduect which
is prescribed by the common consent of eivilized nations and which regulates
their intercourse with each other. ®As nations cannot sue or be sued by other
nations, it follows that the courts have no jurisdiction to enforce rights or redress
wrongs for the violation of international law. It rests for ita observance and
enforcement on the honor of nations.

7. Municipal Law.—Municipal law is any rule of eivil conduet preseribed by
the supreme power of a State or municipality which Tegulates the intercourse of
the State or municipality with its people and of the people with each other. 1t
acts on the unwilling as well as the willing. *Courts have power to int-erﬁ-rét and
enforce an observance of its provisions, and for any violation either to punish the
wrongdoer directly or compel him to make due satisfaction to the person wronged.

104 merican municipal law is of two kinds—Common and Statutory.

11. Common Law.—Common law iz any rule of civil conduet which origi-
nated in the common wisdom and experience of society, in time became an estab-
@hed custom, and has finally received judicial affirmance in the decisions of the
courts of last resort, It is expressed in maxims, definitions and the judgments
of courta. 21t has been said that judges made the common law, ™It is also
called unwritten law, because there is no record of its formal enactment.

*To explain its formatien, we may suppose & question to have arisen in Eng-
land, ecenturies ago, respecting which the written law contained no provisiom.
Upon presenting this queation to & judge he would bave been compelled to per-




