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THE BUSINESS OF MINING

INTRODUCTION

There is probably no line of human
activity that is not beset with malicious
and ignorant intruders. The fact that
any occupation or business is really legiti-
mate seems often to stimulate the opera-
tions of these disreputable persons.

Mining does not escape the applica-
tion of this postulate. For ages, the
industry has afforded most fertile oppor-
tunities for the machinations of the
unscrupulous and the erring. Somehow,
there weaves throughout the history of
mining a sort of magnetism rendering us
unduly susceptible to the allurements
which are presented with every mining
proposition.

It is not, however, always intentional
deceit that is perpetrated wpon the un-
wary. Often, mining failures result from
actual ignorance of the business upon the
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INTRODUCTION

part of those entrusted with its conduet,
or if not from actual lack of knowledge,
then from erroneous conceptions with the
consequent misapplication of honest en-
deavor. A victim of such misplaced faith
is perhaps more leniently inclined than
is the person who has been duped by a
“shark,” but the effect upon the great
industry is burtful in either case.

The purpose of this short monograph
will be served if the author can feel
assured that his readers will finish its
perusal with the belief that mining may
be followed as a business with just as
much assurance of success as atiaches
to any one of the many lines of industrial
activity. Many persons who have sus-
tained losses in mining ventures deserve
no sympathy whatever, since they have
not exercised even the simplest precau-
tions. So long as men—or women—will
take as fact the word of any untrained
or inexperienced individual concerning
investments, just so long will there be
resultant financial losses, no matter what
the line of business. Because there have
been elemenis of chance observed in the
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INTRODUCTION

records of mining, this business appeals to
the speculative side of our human natures,
with the result that untold numbers of
individuals have had ample reason to
regret their ventures. But, as will be
found in the text matter, mining can be
relied upon with precisely as much assur-
ance as can any other business.

Nothing of a technical or engineering
gort has been attempted herein, the sole
aim of the writer being to establish the
reliability and the credit of the mining
industry as a whole by pointing out the
lines of conduct which should be followed
by those who enter its precincts as busi-
ness people. When Investors of small
or large means will put their money into
mining projects with the same precantions
that they would ezercise in placing their
cash in other enterprises, they will be
rewarded with corresponding remunera-
tion. In this firm conviction, then, this
little work is dedicated to the intelligence
of American laymen in mining matters.



I
WHAT IS A MINE?

Before entering into a discussion of the
economic features of the mining industry,
it will be well to be sure that we under-
stand, definitely, what is meant by min-
ing. As one investigates the question,
he is bound to run across varying shades
of meaning for the words Mine and
Mining, and so we must pause long
enough to define these words according
to the best usages.

A search through works on mining
written at various periods reveals differ-
ing ideas that have prevailed among
authors. Less than a hundred years ago,
it was said that a mine “consists of
subterranean workings from which valu-
able minerals are extracted.” One early
writer said that a mine is one only when
the operations are conducted in the
ahsence of daylight. As time has created
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