THE BUSINESS MAN'S
LIBRARY. COST
OF PRODUCTION



Published @ 2017 Trieste Publishing Pty Ltd

ISBN 9780649406531

The Business Man's Library. Cost of Production by E.C. Warren & C. W. Norton & C.J. Watts
& B. C. Bean

Except for use in any review, the reproduction or utilisation of this work in whole or in part in
any form by any electronic, mechanical or other means, now known or hereafter invented,
including xerography, photocopying and recording, or in any information storage or retrieval
system, is forbidden without the permission of the publisher, Trieste Publishing Pty Ltd, PO Box
1576 Collingwood, Victoria 3066 Australia.

All rights reserved.

Edited by Trieste Publishing Pty Ltd.
Cover @ 2017

This book is sold subject to the condition that it shall not, by way of trade or otherwise, be lent,
re-sold, hired out, or otherwise circulated without the publisher's prior consent in any form or
binding or cover other than that in which it is published and without a similar condition
including this condition being imposed on the subsequent purchaser.

www.triestepublishing.com



E.C. WARREN & C. W. NORTON & C. J. WATTS & B. C. BEAN

THE BUSINESS MAN'S
LIBRARY. COST
OF PRODUCTION

ﬁTrieste









THE BUSINESS MAN'S LIBRARY

—
-

COST OF PRODUCTION

Cout Compaotation — Hew to Determins Each Factor of Con—
The Pazt that Material and Labor Play—The Great Problem of Burden, How
It is Best Handled — How to Estimate Depeecistion, Selling
Expense and Profit—Five Complete Sysems

EDRIC C. WARREN
Cenare] Manager and Secvtnry, Contury Stove & Mfg, Co.

Epers & Bk snd Ofon Mbsgoscat  Syekenar i Fatiy Cot Aot

B, C. BEAN
Mechanical Engt © Wrikzr oo Bisdoem aod Enginseriog Sck
Aud othar contribusors

CHICAGO-—NEW YORI
THE SYSTEM COMPANY
1907



retddaned DA ATE T3,

PREFACE

The development of manufactuoring apd the inter-
eate clogely related to it ham seén a corredponding
growth in the science of costs. Nowhere haa the appli-
cation of seientific methods to the productive end of a
business yielded larger returns thao here. The pro.
ductive aciences are so closely and intimately related to
cost reduction that increased production calle for and
demands with inerease in volume of a product a corre.
sponding decrease in its cost,

The reasons for this demand are manifeld. They
are at the same time empirical and scientific. Empiri-
cism arbitrarily demandas reduced coet. Beientifio meth-
ods show how cost reduction can be effected. '

Contrary to general opinion, there is considerable
literature extant on the science of costs. Heveral works
treat the subject from their individual standpoints;
many papers of great merit have been presented
before varicus engineering, auditing, and bookkeeping
societies, and the technical press—ever to the fore in
disgeminating valnable information—haa been, perhaps,
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iv PREFACE

the most important medinm of all for furthering the
work.

All literature on this important subjeot seema to
have been included in either of two classes: either an
exposition of a working eystem or syetems, or an un-
related set of statements concerning the science. In
this work an attempt bas beer made to give an exposi-
tion of the science from a broad standpoint applicable
to any buainess; to arrange the elements in ]ugic'ai
order, gliving due weight to proper authorities; to onify
and blend the whole 80 as to turnish true information to
the student of the science and at the same time not be
too elementary for the experienced cost expert. Finally,
A number of cost syetema with forms have been added,
as operated by varions experts in this partioular line,
with the idea of making a work of real worth to those
wishing exgot information on this subjeot.

Carefu) search bas been mede of ali the available
literature on the subject, a large mumber of manufac-
turing plants have been investigated and numerous per-
sonal interviews have been had with those conversant
with the subject of coets in order to secure the informa-
tion necessary for a work of this character.

It is hoped that the Int:nrma-.tion here set forth will
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be found of serviee and add its required quota to the
upbuilding of the businesa seiences, at the same time
maintaining the high standard sct by the preceding
volumes of the Business Mar’s library, of which this
book im the third number,

THE AUTHOR.

Chieago, March 1, 1906,
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