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INTRODUCTION.

!

Tar ecience of Political Economy has to do with values
and all that relates to values in exchange. Tt treats of pro-
duction and distribution, consumption and accomulation.
It deals with man as a producer, & merchant, and & con-
samer, and thus embraces the circle of human wants
Although it has engaged the attention of numerous
inguirers, it is astonishing that so little real progresa has
been made, especially in those departments having the most
vital interest to society, or contriboting direetly to the
wealth, happiness and eomfort of man. It seema as if eome
subtle influence were alwaya at work to prevent the seience
of political economy beeovming the practical blessing to our
race which it was designed to be, An obscurity, which
it secma impossible to dispel, conetantly hange over it.
1 am persmaded that it iz to iwe things which have
attained grest influence and importance in modern daya
that we must refer this unfavourable position of affairs, 1
refer to the presence of paper carrency sod the lending of
that curreney on interest, and of these two thiogs this
volume will prineipally treat. It is not by taking a solitary
fact here and there that we can ever come bo true concla-
giona in this seience. Neither can we arrive at just appre-
_ hensions by taking our staod in the midst of the enfuthom-
E able mysteries of the banking system. T weplve vor whods
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up to such & chacs of idess we shall hardly avoid being
led satray, Our speculations will be aimless and froitless,
andissuconly iv disingenuoas cavilling and a brood of errors,
if we porsistently refuse 0 reason exeept within the cirele
of modern banking and cuarrency, The boanty, simpli-
eity and order of nuture’s lawe oan only be laid hold of by
an intelligent mind outside the eomplications of & system
which, though grown to ponderous dimensions in modern
timos, has {ts very existence in the pubversion of these
laws. Thisscience has to be learned like any other science.
It has & harmony as perfect a8 any other. God is its
author, and man iaite subject. Order and method in our
inquiry are indispensable if we hope to understand the
nature of the different forces at work, and to give to these
forces their relative importance and position. And in
order to arrive &t sound conclugions regarding those parti-
cular phenomens which have caused, firat and lust, 80 much
agitation among men, when haman intercst and the most
sagacions, a8 people thought, of human plans, have proved
illusory and suffered common wreek, we must, to bezin
with, familiarise our minda with the operation of luws
which experience has taught us may all be roduced to
those principles and arrongements in the economy of
nature out of which all barter and exchanges spring.

In such & field of inquiry as this, one must have all his
wits at work, and must rigldly school himself to give
proper consideration to many a sabtle influcnce and many
an obdurate fact, Claimewill be eonstantly made vpon him
whick he must not ignoro if he hopea to reduce in his
mind apparent complicitions and intricicies to o system
of order and beeuty. Many o dark journey he may have,
bat persoverinee will at lnst bring him to the light.
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The disasters which now #eem to have beecome an
inevitable accompaniment of modern commerce have, in
their frequency and severity, been sufficient to awaken the
most anxioua inguiry. No stitesman, who has at heart
the good of the peopls, can be indifferent to thess reour-
ring panies, fraught asthey are with so much misery and
sorrow to mearly all classes, No small inquiry constrains
me to say that thoughtless and erroneous legislation
is at the bottow of most of thia trouble, FPropositions
have been advanced full of deadly and insidious error
—they appeared plausible, and came from eources
where practical wisdom was thought to reign— shey
have been greedily seized by the public mind, embodied
in Jegislation, and sent forth upon their destructive mis-
gion. We have il been led mstray by these errors. Wo
thought them the very embodiment of trath. But it was
error throughoot, and disasters came thick snd fast, and
we wondered when they came and why they came at all,
We had fenced our propositions, our system, with every
conoeivable guard, and with every security we could think
of, but all would not do. There were some grievous errors
in it oll the time, which brought it at last to the verge
of ruin. Had we given our aystem proper thought, we
would have discovered that we were continually work-
ing against the imexorable laws of nature; and had we
thoughtfully traced out these errors, following them from
one source to another, we woald have seen that it wus
all founded on wrong prineiples, which ooold not, in the
mature of things, bring us to snything else but disap-
puintment. and sarrow. It will be my task to endeavour to
expose, in the following pages, some of these predominant

h wrrors, And my hope is that this book may sstiel o winieg,
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to some extent that greet problem of Commercial Evil which
has eaused, firut and last, so much distraction and anxiety
to civilized nations, Great will be the gain for conset
entions and unprejudiced minds shonld I eneoced in tracing
oub the dividing line between right snd wrong—between
what is hurtful and what is benefieial to industry snd eom-
meree, Of one thing [ am certain, that the solution of the
“labour guestion” need not be songht outside of the
two great sabjects here discussed—paper currency and its
loan.

I ground no eloim for conalderation that this book, small
though it is, has oot me close upon twenty yeara of study
snd inquiry. But in view of the opinions advanced,
opposcd aa they are to those of the preat mass of mankind,
I think it weoccesary to state this fuct na evidemes that
thess opinioms have not been hastily oonceived, and that
they are the result of mature thought, whatever that thonght
miy be worth, This may also serve to explain certain
remarks whieh I have not deemed it neceasary at this date
to alter or amend, Much of the work was prepared during
the intermisaion of manual toil, and the considerate reader
will, therefore, know how to make & just allowanse fur any
inacouracies which may appear. It is published mainly
with the view of directing more intelligent minds into
gome new lines of thowght on a suhject of such vita
interest a8 homan labour. I have bot dug up soma
rough truths which other hands will, no doubt, at
some future time resrrange aod miot for corrent eir-
enfution.

The anthor has remarked with great eatisfaction that
some of the leading minds in the neighbouring R"P"bu?

are engaged, in the right way, investizating the subject o



