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PREFATORY NOTE.

Turs little book was written because there seemed
to be need of it and I could get no one else to under-
take it. It grew out of my summary of Economics,
“Of Work and Wealth,” which had developed from a
chapter in a book yet uncompleted, on “The Arts of
Life.” It is an endeavor to set forth the principles
of Economics so as to make them plain and inter-
esting to all readers, illustrating them from American
facts, so that at the end of the book the reader will
have a fair knowledge of the economic history and
condition of our own country, I may add that it is the
work of a business man, drawn largely from business
experience. I shall be obliged to any reader who will
send me, in care of the publishers (providing that reply
is not usually expected), criticisms, suggestions, or in-
quiries that may enable me to make the book more
useful should the demand for it justily new editions. 1
shall be especially glad to know what parts prove to be
hard to understand. T am chiefly indebted, for literary
material, to the works of Adam Smith, Mill, F. A. Walk-
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er, Cossa, Perry, Ely (" Socialism ™), and Weeks (“ Labor
Differences "'}, and, for friendly revision of statements
or figures, to Messrs. D, A, Wells, Hadley, Atkinson,
Shearman, and Henry George. [ inscribe this [little
book to the Society for Political Education, in the cause

of which it is written.
R. K. BowkEr.
New Yorit, March, 1285

A second edition of this book was printed for use in
the Chautaugua Reading Course of 1883-8g, for which
it was adapted ; the present (third} edition is somewhat
revised, to correct a few oversights, and to bring some
portions up to a later date, where later figures were
available. I thank the friendly critics and correspond-
ents who have aided me in this matter, and am most
glad to find that my little book has been of so wide
practical use as many of their letters attest.

R- R.- Bl
HMew Yo, Aarch, 156
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ECONOMICS FOR THE PEOPLE.

1.

A COMMOX-SENSE STUDY FOR EVERYBODY,

WHEN I was a boy [ liked to buy and sell, with
pins as “make-believe " money. Then I began te
collect stamps. I had a friend whose father used
to trade with South America and had stacks of
musty old letters with the rare “big number”
Brazil stamps. Of course he wanted only cne of
a kind for his collection, and was glad to trade off
others for some of my European stamps. I lived
in New York, and there I could get for the big
Brazils more stamps than I gave, or could sell
them to the dealers for money. Presently I hit
on a plan the dealers had not then thought of. I
bought small pieces of English and French gold,
and sent them in letters to postmasters in the col



