PROCEEDINGS OF THE THIRTY-THIRD
ANNUAL CONVENTION OF
INSURANCE COMMISSIONERS OF THE
UNITED STATES HELD AT COLUMBUS,
OHIO, SEPT. 23, 24, 25, 1902



Published @ 2017 Trieste Publishing Pty Ltd

ISBN 9780649521463

Proceedings of the Thirty-Third Annual Convention of Insurance Commissioners of the United
States Held at Columbus, Ohio, Sept. 23, 24, 25, 1902 by Various

Except for use in any review, the reproduction or utilisation of this work in whole or in part in
any form by any electronic, mechanical or other means, now known or hereafter invented,
including xerography, photocopying and recording, or in any information storage or retrieval
system, is forbidden without the permission of the publisher, Trieste Publishing Pty Ltd, PO Box
1576 Collingwood, Victoria 3066 Australia.

All rights reserved.

Edited by Trieste Publishing Pty Ltd.
Cover @ 2017

This book is sold subject to the condition that it shall not, by way of trade or otherwise, be lent,
re-sold, hired out, or otherwise circulated without the publisher's prior consent in any form or
binding or cover other than that in which it is published and without a similar condition
including this condition being imposed on the subsequent purchaser.

www.triestepublishing.com



VARIOUS

PROCEEDINGS OF THE THIRTY-THIRD
ANNUAL CONVENTION OF
INSURANCE COMMISSIONERS OF THE
UNITED STATES HELD AT COLUMBUS,
OHIO, SEPT. 23, 24, 25, 1902

ﬁTrieste






PROCEEDINGS ;-

OF THE

THIRTY-THIRD ANNUAL CONVENTION

o

[NSURANGE COMMISSIONERS,

UNITED STATES

UELD AT

COLUMBUS, ORIO, SEPT. 23, 24, 25, 1902.

BEPRINGFLIELD, [LLINGES
HE H. W. ROKKIR O3, FRINTERE AND BINDRHS,
Lpod,



L

CONSTITUTION

ADOPTED 184

Article §.—This association shall ke known as the Natienal Con-
wention of Imesurance Commisaloners.

Article 2 —I1t8 membarshlp shall conpist of the sommizslopner,
superintendent, oF ether afficial whoe by law is glven charge of in-
surence matierd io each Btate or Territory. Provided, howesver, that
#uch official may delegete a5 his representative, any person officially
connected with hin depariment, who is whelly or 'principally em-
ployed by said depurtment, and who is & legal renpldent of the Stata
wherein the gepariment is Toczted. [As amended by Thirty-Second,
convertion in 1801].

Articie 3—No person havipg any eonncetion with an tsrrence
COmpany, exeept as a poliey-holder, shall be o memhber of this sswo-
clation. [A= annended by Thirty.-Sceond convention o 15017

drticlg §-—The officers of the convention shall be & President,
Vice-Progident and Secrstzry, and yn Bxecutive Committee, con-
gleting of filve memberd and the atwvepamed officers, all of whom
shall ba glectad by ballot at the snounal weeting. But no person
ghall be eligible for the office of President whose term of office shall
definitely expire before the asssmbling of the annual convention
subssgnant to his election. [Ag amended hy Thirty-Third conven-
ton, 1902),

Article 5.—The duties of the several officere shall be snch ae
usaally devolve upon those hobding like positions. The Exwscutive
Commitiee shell make arrangements for the annual! meeting, and in
case of a varnney Ip any of the offices, fill the eame until the next
annual meoting.

Article §~~"The annual meeting shall be held al sech time and
place as may be deslgoated by the previous convention, and the
Executive Committes & auihortzed to change the same In case of
BIETEOLCY.
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Articlg T.—As poon ag convenient, afier the annual session, the
President shall appoint the members of such commlittees as may
have been authorized by vote of the convention, and the Becretary
#hall immediately notify each member of his appointment.

Artiele 8§—The econventlon shall he governed by the ordinary
raleg of parflamentary practice

Article L—Commisdloters or superintendents, or ather officials
in chargs of meurance matiers, whoe have been members of the con-
vantiom, may, upon retlring friam oflce, be chosen honorary mem-
hers, without the right o vote, by a two-thitds vote at any pession,
[Amanded, 1885, by addition of the fallowing: Any gupervising in-
gurance official may, al ahy aseeion, be clectad ao bonorary member,
by a similar vore, and all retiring Presldenta of the convention ehall
be honorary membaers theraot.].

Article M—Communications to the comvention, verbal or writ-
ten, shall ba heard by or referrcd to the appropriate committee,
which shall thereafter report to the conventlon.

Article 1§ —This constitution may bo amcnded, and any article
thereln may be suspended sl duy Lime by ah unanlmous vota at any
regular mesting, or by a two-thirda vole of the metmbers present and
voting, notlee thereot harving Leen given at & previoes gession.

Ariicle 74 —all provious conetitutions wre hereby repealeod.
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FIRST DAY

MORNING EESEL0N.

The Thirly-third Annual Convention of the Insurance
Comirpssioners 0 Uhe United States was called 1o order by the
President, ITou. W. IL. llart, in the Norlth Supreme Conrt
Chamber, S3tate Capitol, Columbus, Ohio, at the appointed
time,

The President: T senerally like to tel] the truth where it s
about as convenient ag wol W tell the tewth, T prienised one
of the mewmbers of this Asgoclstion 1hat I would ool esll thiy
convention to oprdor mntl he was here: but I find I anost dis-
appoint our absent mermber o disapmoint this convention, s
I will take the risk of putting myself in disrepute wnd allow
ihe business of the sonveniion o prrooesd.

First in order iz an address of weleame frow the Governor
of Ohio—Goverten Nashe { Applaose

{iovernor Nagh :

Mr. Fresident, Tandiay and (Fertlemen: T undersiand that T have
befare ma the geatlemen from different States of this Unloer who
look afler the interselz o1 the peaple in ap official war. in con-
pection with the insurance compapies of thip country.

[ take plensare in bldding you & hearty walcome to the State of
Ohio. It glves me pleasure hecauss 1 nndersiand that you are hers
for the purpose of comparing aoles and arciving st a hetter onder-
standing as to how you caon vorlorro the dulies relating to your
several offices to the besi advantage of the people.  The duties
whizh you have to perform are important and you ean perform
them in such & way a8 (o make yvour several offices very henefictal
to the people of thls country, The business now transacted by
the insprarce companies i wvery large, and if it iy conducted for
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the benefit of the peopls, 1he insnrance companies of this country
arg very useful to the public a2t large, As tending 0 ghow how
imporiant this business iz, 1 am informed that the total revenues
or receipts of the fire insurance. companies in the United States
lagt year amounted te ahout one bundred apd Afty-six milllon deol-
lars, and of the life comprnies {0 nearly three hundred and sixzty
millien dellars. Tu this Biate the fire companies coliectsd as pre-
miums srmething over nine milllgn doliars and they pald back
tn the peopls of Ohio, on account of logres, something over five
million dollare, The life companies collected from our people
aver gighieen million doliars, and made return co account of death
losser of over mayen million Anllare, Now, this constitutes a very
important matier, not only o the people of Ohlo, but to the people
of the U'nited States. These companies afford protection to property
anid they afford protection to widowr and orphans who suffer on
acconnt of the loss of their protectors. No one can estimate how
much good these companies do to all the peopie of Ohie and =10
the people of this country when thelr business 1B honestly trans-
acted. 1t glves me pleasure to make the statement that it s my
belief that it 1s the alm of reputahle fire inpurance companies and
of reputable life insurance companies to perform their duties hon-
estly, nprightiv and for the benefit of ithe people, On the other
hand, there are some people engaged 1o the insurance husiness wha
do not look upon the oblisation which ther owe to the peopls in
this way; and therefore it i neceseary that the different Btaiea
should have guperintendenta of inpurance to pee that the laws
are fairly, equltably and honeetly executed. Buch a body T have
before me thiz morning. I Belisve vou are agsemiled for the pur-
pose of acquiring information so0 a8 o hetter perform your duties.
Buch representatives, I weleome to the capital of Ohio

| hape vou will have o very pleasant thoe while vou are here,
and thers id one favor, i thie conpection, which T wizh particularly
to ask {rom yon Lf the prezeni Superintendent of Inzurance of
Ohide dees uet gee W il (hal you &9 have o pleasant time, I wish
you would report the faet to me and L owill take his head off to-
morraw, (Applanse and lavghter. )

Gentlemen, I bid yFou welcome, (Applanse. )

The President: The greeting will be responded to by the
President of enc of the strong and aggressive companies of the
Widdle West, Hon. John M. Patlison, President of the Union
Central Life lnsurance Company of Cineinnaty,
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Br. Pattison respended as follows:

Mr. Chairman and enflemen: You.do nye honor by asking me
to répresent ihe insurance ioterests of Ohle, not, perbaps, because
I am the oldest Insorance man In the State, but because [ have
the honor to represent the largeat loetltutlon of elther FHfe or
fire inpurance. On this occanlon, however, I repregent ail Insurance
interests, both life and flre, and every Insurance that exists in
oar midet, and as such representative, [ take great pleasure in
glving you, the commissioners and superintendents of the varlous
States of the Union, a most <ordia]l greeting.

These varlous companies organized fn Ohio, including all those
of other States, vepresent lu lfe insurance, v ovdinary life and
Iedustrial, nearly a million of our cltizens, and the amount of
tngurance carriod by them {8 over five hundrad million dollars
(§600,000,000.00.) Those of the fraternal soclatied amonnt to over
two hundred thousand (200,000), with lnsdvates of over two hun-
dred and sixtyiwe millden dollave (3B62000%00.00); and in fira
insurance thers was In Ohio alone at tie eloss of 1901, eight hun-
drad aod minety mitlion dollars (FEA0 OGN0 of property in-
surend mml earried by ihe varima compunies lorpted in Ohia and
by the vitizans of Ohin and amounted to ten million dollars
CF10,000,000.00 ) .

In behalf of afl these varions companies of our Btate, and In
behalf of ali the ritizens of Obio, wha are inverested in all kinds of
Insurance, I welcome ¥You. We are pleased that you have henored
our great State by Four presence, and we trusc that of all the good
and profitable meetings of your Association, thiz may prove to be the
beat. :

Ohio in & yreal State in which to getile and adjust all your
differences. We are nalther Pust hor Weost' neither North nor
Bouth, It2 early setlbers comprise soma af the best people of fur-
famed New England, alzo the beat aof the greal famibiez of old
YVirginta, und from Ohio went forth in large oumbera ta sons e
ploneers to Bl up the great West. Wa can thatelors properly say
that the great State of Ohio is moere Hzer than any olher Weadtern
Btate; more West than any other Eastero Stats; more Morth than
any Southern Stste, and moere South than any Northern State;
ro you egee why Ohiv has claimesd so manoy things during the last
two or three decades. Represenling ag we do all the foor gresl
sectfona of the country, we were obliged in case of a doubt to
claim evervthing for Ohio, and while we pogquiesce in the will of
the people in the present cheice of the Chial Magietrate, since the
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martyred MceHinley whore loss a nation stiil mourns, we trist
that when the tirst or second term shall be filled by our anow honored
Fresident, that Ohle may again be called uwpon. Of course, I it
ehould happen at that time that the State of Pennsylvania should
present ons af her aone for sc distinguwished an hosor, 1 koow
il one insmrance man who would not object if his pame should be
Fattisgon, | assmme Lhat 10 18 an unwrittén law in Pennsylvania,
ps it i® in Ohio, that only a man who hae been Governor can aspire
to the Prezsidency, Bul going back to Ohio, I do not know that
there will e any subject brougbt before your body in which there
will be any radical dilference of opinion, ol 0 =20, 1 suggest
you refer it to Commissioner Vorys, who will gettle it, 1 am sure,
to the satisfaction of all the four sections of the Union, and thus
maintain the reputation of 411 his ancestors,

[ am a great believer in State Bupervision of Insurance. 1
think It right and very proper that the affairs of this great business
shonld be laid open to all the citizens of every State, and that the
good falth, or the want of good faith by every officer and director
ol this great trost, showld be made plain, 1 believe, too, that It is
your duty to know all the details pertaining to the management
of all the companies, and with vour experience and increased infor-
matloen, which wour pesiticn naturally gives, vou shonld not hesi-
Late to critlelze where eriticiam 6 necessary, and certainly it should
e wvour duty to offer suggestions to any management, especially
whera suggestion iz along lines for the more busipesslike methods
of conductlog the business, and always so In eases where the interest
of the polley-halders are not being cared for as good faith demands
they should be. Your dutles are almost multitudinous, and while
it is of speeinl lmportance that you see to it that no company not
financlally sound. is permiited to do business with the citizens of
vour respective States, and that all companies have complied with
the legal requirements. It has dleo scemed to me an equoally and
perbaps o more important part of vour duty to see that the rights
and interests of the holders of policies were given special consider-
milon.

B0 long as you are commissioners of fnsurance of your various
States, it eeems fo me that yoo are triestees for all the policy-holders
ol your respective States, and as souch trustees, you have Lhe same
interest and shonld e held to the same responsibilitles for the
total number of polley-holders in your respective Btates, as a
president and manager of & il insurance company should be held
fuithful to the hest interests of the polley-holders of his individaal
rompany, and in the justiee of all exlsting laws ae well as the
proposed enaotment of new laws relating to the welfare of these



