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INTRODUCTION.

Avrrovsa there are several treatises on the Companiea
Act, 1862, there ave only ona or two which coniain the
Act as it exists in the Statute Book, and those ace nol
of a portable chamaeter. The fraquently expressed desire
of professional men, dirgetors, sharcholdors, and othere,
for a pocket edifion of the Aot, with a pood Index,
sugpested the publication of the present volume, in
which, accordingly, the utmost care and attention have
been given in framing euch an Index, and most copious
Analytical Heferences. These will, it is hoped, bo found
80 comprehensive as fo enable any one felly o disouss,
at 3 memont’s notice, any quostion ariging om the
statnte—ofien & matter of preat importance at a public
meeting.

This facility for reference will place the non-profes-
sional reader, nofwithstanding the infricate chamacter of
the Act, in a position to master with tolersble ease any
point upon which he may desire information.

The regulations in the Schednles, which only apply



iv INTRODUCTION.

to those companies which epecially or by implication
adopt them, are vary frequently taken fo be part of the
Aot itsslf; every effort has been made, by Notes and
a sepamate Index to Table A, t0 ensble readers to dis-
tinguish the provisioma of the Act iteclf from those of
the Schadulen.

Thers are 80 meny companies atill in cxistence which
are governed by Table B of the Joint Stock Companies
Act, 1856, that its insertion by way of an Appendix
oannot, it is thought, be otherwiss than useful, '

The sddition of the Rnlos made by the Migh Court of
Chancery, regulating the mode of proceeding in that
Court, under the Act, will, it is hoped, contribute to the
complstencas of the present edition.

31, Threadneadle Strect, Januery, 18065,



ANWNG VICESIMO QUINTO & VICESIMO BEXTO

VICTORLE REGINA.

CAP, LXXXTX,

An Act for the Incorporation, Hegulation, and
Winding up of Trading Companmies and other
Associations. [Tth August, 1862.]

Waeneas it is expedicnt that the laws relating to the
incorporation, regulation, and windiog up of trading
eompanies and other sssociations ghould be consclidated
and amended; e it thercfore cnacted by the Quean’s
most Excellent Majesty, by and with the advics and
consent of the Lords Spiritnal and Temporal, and Com-
mong, in this present Farliament asaembled, and by the
authority of the samc, a8 follows :—
Prolimirary.

1. Thia Aot may be cited for sll purposes as * The

fhort tiels,  (Cotapanzes Aot, 18627

2. This Aet, with the excepiion of ench temporary
Commence  Enactment as is heremafter declared to come
mmtof At jmto operetion immedistely,” shall not come
into operation until the sccomd day of Newember one
thousand eight hundred and eixty-two, and the time at
which it so pomes mto operation is Lereimafter referred
t0 a8 the commencement of this Act.

& Fog, 204,

8. For the purposen of this Aot n company that car-
Definition o T1€8 00 the business of insumance I common
imsumnce  with any other business or businesses shall be
HIpEEY: deemed to be gn insorance company.

4. No company, association, or parfnerahip consistin
Prohibieen  OF mhore than ten persons shall be formed,
of partner-  gftar the sommencement of this Act® for the
e purpose of carrying on the business of bank-

Ing cevisln
rumber. g, unless it is registered ae a company under
B



2 25 & 26 Yiororix, Cap. 89,

Compantes, de.

this Act,* ar is formed in pursuance of some other Act
of Parliament, or of lettors patent; and no compary,
association, or tnership consiating of more than
twenty poersons shall be formed, after the commencement
of this Act® for the purpose of earrying on any other
business that has for ita objeot the scqnisition of gain by
the company, association, or ﬁmmamhip. or by the in-
dividual mombers thereof, unless it is registered as a
company under this Aot or is formed in pursoance of
some vther Act of Parlisment, or of lotters patent, or is
8 compeny enyaged in working minea within and sub-
jeet to the junsdietion of the Btanneries.

1 Opmmensanid, of Aot see, 3, .

b Formation of sampent, see, §.— Regisretion of company, sae. 17.

5. This Act in divided into nine parts, relating to the

vivision of et following subject matters :—

The Firgt Part—to the constitulion and incorporation
of companies and assoclations under this Act:®

The Becond Part-—to the distribution of the capital
apd liability of mewbors of companics and saso-
ciations nnder this Act:® -

The Third Purt —to the management and adwinistra-
tion of companies snd assooiations under thie Act:®

The Fourth Part—to the winding up of companies
and asgogiations under this Act:?

The Fifth Part—to the Hegistration-office : *

The Sizth I'art—to applicstion of this Act to com-
panies registered muder the Joint Stock Companics
Acie:f

The Beventh Fart—to companies authorized to re-
gister under this Act:*®

The FEighth Part—to a‘pElinntinn of this Act to

unregistorad companies :

The Ninth Part—to repesl of Acts, and temporary
provisions

= Heca, 1-21. b Bes, 2236, = Seca. 3473,

¢ deos Th-173. " Sen. 174 f Secs. 170-176.

¥ Segs. 179198, ¥ Seow 1909204, ! Epes. 205-214.



25 & 26 Vrororrx, Cap. 89, 3
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PART L

- CoxsmirrrioR AND TRcoBPORATION on COMPANIES AND
ASS0oIaTIoNs UNpER THIS AT,

Memorandum of Association.

6. Any seven® ur more persons associefed for anv
Mods of lawful purpose may, by subscribing  their
{orming named to a8 Memerandma of Assoolation? and
SEREE otherwiss complymy with the Tequisiiions of
this Act in respect of registration,” form an incurporated
oumpany, with or without lmited Hakility,

¢ Company may bo wound op wheo number of merebers redused to Jess
tham seven, s, TH = Frealilation ngiinst company carrving oo business with

lews than saven metpbecs, aen 48
b Form of Memareodooy of Asscclation of company limited by wheres,

ec. 3, and Form A, decond Schedule, p. I35 —0f & cumpsny limited by
guarsoten, ko, B, and Hecond Sclulabs, Forms B {p. 138 and Q (p. 142,
—iIF pnlimitsg {Hm'an.I:LPB, sar, 141, mu] Fomn B, SBecond Sehedole, P 144,
—8rantp, sipnatore, Aol effect of Menwrandum, see. 1I.—&lteration of
Memorandum allowed in eertain cnses, =ec. 12,  * Seca. 14 sud I7.

7. The linbility of the mombers® of & company formed
wogeor  Dnder this Aef may, according to the Memo-
Bmifting randum of Assoviation, be limited either to
lsbidsy o the amount, if any, nnpeid on the shares re-

spectively hold by them ! or to euch amonnt ag
tho members* may respectively undertake by the Memo-
randum of Asecciation to contribute to the assets of the
company in the event of its being wound up.*
L Definition of mombers, s, 28,
b Comproy limbtad by shares deseribed by sec, 8.
* Conpany Lmited by gograrten desoribed by sec. 3

8. Where & compuany is formed on the principle of
Memon having the liability of itx members* limited to
medun of  the Amount unpaid oo their nhm:uy. _]wrai:n-
oaom ofter referred to as a company limited b
g hilind ghares, the Memorandum of Asscetation shall

W sontain the following things (that is to say) i —



