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INTROBUCTION.

Tris book 15 an endeavor to mform my countrymen,
by frequent relearsals of the facts, how nearly all of this
country's vast and rich resources, so necessary to the ex-
istence and well-being of all. have been wrongfully appro-
priated by the few.

More than ene miflion doftars have been paid to Wall
Street lawvers to “hash up” the erimes perpetrated m
the making of the Shipbuilting Trust, while the law
anthorities of the nation were winking.

A gang of (nancial, well-dressed thieves comeeived a
piece of financial phwdernyg, with as much nefarionsness
and criminality as the most atrocious of frauds,  They
used the Shipbuilding Trust for their purpeses.  Ifor the
good of the public, the gang fell ot by the way over the
sharing of the phinder.  One eminent member of the gang
wanted to dispose of his share of the spoils to the unwary
before the others, and thereby he upset the pillagers’ har-
mony.  To this, and not to the alertness of the legal
authorities, we are indebted for the public exposure.

Were our religious life healthy, were our press whole-
some, were there an active moral force, the members of
these gangs would be imprisoned, and their spoils would
be disgorged. The extortion of Sam Parks of $200 from
the Hoboken contractor, by calling off the workmen and
stopping the job, was a nefarious piece of business, and
a set-back to the clock of labor for years, But the appro-
priation of the entrails of the different industries and
ather resources of the country hy which the nation exists,
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6 DEPRAVED FINANCE.

by gambling appliances, is no less nefarions than the
doings of Sam Parks, and 15 vastly more damaging Lo
trade and more injurious to the people, Canfield's gam-
bling den was a degrading nuisanee and a public disgrace,
as well as a erime, but both are more defenzible than the
nefarious nicthads vsed to eripple our industries and pre-
vent them from rendering good service to the people. It
15 difficult to discover why, under the same Jaws, Parks
and Canfield are in jail, and the doers of worse deeds
should be floundering with numerous flunkies in palatial
houses, often with racing studs and steam vachits, paid for
liv the proceeds.

Every piece of plundering by which schemers obtain
vast riches for nothing is so much wrong done to every
member of society, and to the well-heing of the nation,
in which every American is concerned, whether he will
or not. IEvery misappropriation of the countryv's riches
is a disorganization of human forces, whereby not only

“the innocent and confiding are pillaged, but the workers
and producers oi the nation, are made poorer, and put
under industrial enslavement, and the plunderers are made
more depraved and degraded, although thev are enriched.

When a country’s resources are small, its people must
struggle to live. When 2 eountry’s resources are large,
like Russia, and when nearly all have been grasped by
the imperial family and the nobles. the people must be
poor, and must struggle to live.  When a country’s re-
sources are great and rich, like the United States, and
nearly all have been grasped by a few, using bogus eapital
and charging it as real money, all Americans must face
higher prices; and millions must face lower wages, in
order to make up the difference; other millions must
retrench and economize ; other millions must suffer priva-
tion and want; and children and women most be called
in to do the work of the men, because they are cheaper.
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The Russian peasant, like the American, 18 bled at every
footstep, but not by Trusts. He is punished in the vilest
form by the officials of the Russian Government, \When
the officials purchase the supplies for the Government,
they obtain three roubles of money with every rouble of
purchase, and all must be included in the bill, although
only one rouble’s worth is delivered, This is as debasing
to the officials as it is oppressive to the Russian peasants,
who have to make it up. But it is not more vile or base
than the charging of four dellars of bogus capital to
every dollar of real capital, as is so often done in the
United States to grasp the country’s resources, and as
was done in the making of the Steel Trust and the other
Trusts. By this atrocions method the American, although
living under a Demoeracy, is plundered more than the
Russian peasant. Tor this same work Whittaker Wright
was sentenced in Fngland to seven years' penal servitude,
because the law authorities there have not Leen purchased
or demoralized,

The resources of a countey are of vital importance to
all the people. They are its wealth, The wealth of a
country consists of its railroads, industries, mines, lands,
buildings, farms, forests, fisheries, ships, ete.  These are
as necessary for existence and well-being as air to breathe.
When a country's resources are charged with debts, or
when thev are put i pawn, the people must be deprived
and harassed, in order to provide the vearly charges for
the debt, like a man who owes money, and must provide
the interest regularly, and always be confronted with his
debt. When a man i3 in debt he is not free; he is more
or Jess the slave of his debt. This is not so apparent, but
it is equally true, that when a country is in debt the people
of that country are not free, and all of them are more or
less the slaves of the debt. Because of it the people are
poarer ; they must work more and receive less; they must
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spend less and use less, because some of their money has
ta be paid regularly for the debt.

All the resources, or wealth, of the United States have
been valued at $go,ooooc0,co0, In the year 1goo, 71
cents of every one of all these dellars were in the posses-
sion of a few, and a very large portion was obtained, not
by industry, or the honest trading of equivalents, whereby
something was done for the good of society, but by schem-
ing jugglers, who have charged bogus capital stock and
mortgage bonds as real money upon the country’s re-
sources, and fixed them under perpetual debts, for thou-
sands of millions of dollars, and scampered off with the
proceeds.

This atrocious system, whereby thousands of millions
of dellars have been alienated for nothing from the Amer-
ican people, was started when railroads were first con-
structed, when every nefarious method was allowed, and
often participated in, by the Goverument, It was devel-
opeil in the creation of the Standard Oil Company ; it was
amplified and perfected by Jay Gould; and now it is an
established custom of the country, reveled in by lawyers,
and the perpetrators are now called Captains of Industry
when the vohune of the plunder is enormous. It is seen
in its most matured form in the charging of more than a
thousand millien dollars oi bogus capital as real money,
and putting nearly all the steel industry of the country
under its control.

Capital must, to be real, possess the power of repro-
duction. Capital is necessarily and entirely saved labor,
and when it is considered, this will be seen to be inevitable.
Therefore, when men priut pieces of paper and call them
capital stock, they are no more capital than air bubbles,
although they are charged as real money to the country’s
resources, and demand regular interest, like the worst of
debts. In consequence of more than a thousand million
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dollars of bogus capital, as well as excessive mortgage
bonds taken by Andrew Carnegie and charged as actual
money to the country steel industry, higher and prohibi-
tive prices were charged ior steel products and reduced
wages were paid to the steel workers, in order to provide
dividends for a bogus capital which never existed, and
provide the interest for the excessive mortgage bonds
which were issued, so that the makers of ihe bogus capital
could create the bogus capital stock and sell it, and put
the money into their own pockets.

In the vear 1900 only 20 cents of every dollar of the
country's wealth or resources remained for g1 in every
100 of the American people.  Since the year 1goo the same
means have been used to grasp most of the remaining 29
cents of every dellar. Since 1900 the capital stock and
mertgage honds of new and old stock companies, charged
as real money to the resources of the country, amount to
mere than zo cents of the 2g cents leit for the g1 in every
oo of the population.  Therefore, when the capital stock
and mortgage bonds created sinee 1900 have been ma-
tured and made earners of dividends and interest by
higher prices and lower wages, there will remain for every
g0 in every 100 of the American population only g cents
of every dollar of the country's wealth or resonrces, be-
cause all besides have been taken by the ten others, and
mostly by the fictitious process. oi charging bogus capital
as real money. This is the cause of the “desperate fight”
in American cities, described by Bishop Sheehan, when
he urges the Irish people to keep away from the United
States.

All the evils of this atrocions and oppressive system
can not be told upon printed pages. Whenever an indi-
vidual worker, as well as the nation as a whole, depends
for existence and well-being upon their country’s re-
sources, it is of the first importance that they shall not he



