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PREFACE,
=N HE following paper on “ The Position of
Law in the Doctrine of Money"” waa
first printed as an Explanatory Note to
the introductory pages of a Biblicgraphy
of Money (an enlargement of a list printed as an
Appendix to “Bilver and Gold,” in 1876), com-
prised in Mr. Horton's * Contributions to the Study
of Monetary Policy,” in the Document of the Mone-
tary Conference of 1878 (Washington, 1879),

The following are the passages for which the note
—which, from its length, becomes & running com-
mentary upon the entire bibliography—was intro-
duced as an explanation.

" Ax indispensable sonres of knowledge about Money in

* First. That Boox or Law which in the different netions of the
world defines and regulaies the statas of Moaey, property in Money,
aod Mooey debt, or obligations snforeible through compulaory deli-
very of Money.

« Second. That Bony or Law which determines what dity
or commodities may remain or mey become Money.

# Third. Thet Boox or Luw which prescribes the process by which
such commodity may become Monay,

“While the expression ° law’ ia applicable Lo sach of theas classea,
yet, in ite narrow seuse, * Law' belongs especislly to the first
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