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MONEY AND TRADE

CONSIDERE D,

"HEeRE arc feveral propofals of-

fer'd to remedy the difficulties

the nation is under from the great
fcarcity of money.

That a right judzment may be
made, which will be molt [afe, advan-
tageous and pradticable ; it feems
neceflary, 1. that the nawre of
moncy be inquired into, and why
filver was ufed as money preferable
to other goods. 2. that trade be
confidered, and how farmoney affe(ts
trade. 3. that the mecafures have
been ufed for preflerving and increaf
ing moncy, and thefe now propofed,
be examined.
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CHAZDP. T.

Hlow goods are valued, of barter. of filoer s itr calue
ar @ metaly its quelities fitting it for money; and of
the additional velne it receroed from being wied as
.'-'.;.!.".?.'{]'.

Goops have 2 value from the ufcs
they arc applyed to ; and their value
is greater or leffer, not fo much from
their more or lefs valuable, or necel~
{ary ules, as from the greater orleffer
quantity of them in proportion to the
demand for them. example; water is
of great ufe, yet of lintle value; be-
caufe the quantity of water is much
areater than the demand for it.  dia-
mondsare of little vle, yetof great
value, becaule the demand for dia-
monds is much greater, than the
guantity of them.

Goods of the fame kind differ in
value, from any difference in their
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quality, one horfe is better than a-
nother horfe. barley of one coun-
try is better than barley of another
country.

Goodschange their value,fromany
change in their quantity, or in the
demand for them. if caws be in
greater quantity than Iaft year, and
the demand the fame, or lefler, oats
will be lefs valuable.

Mr. Locke fays, the value of goods
is according to their quantity in pro-
portion to their vent. the vent of
goods cannot be greater than the
quantity, but the demand may be
greater : it the quantity of wine
brought from France be a 100 ton,
and the demand be for 500 ton, the
demand is greater than the vent ;and
the 1oo ton will fell ata higher price,
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than if the demand were only equal
to the vent. fothe prices of goodsare
notaccording to the quantity in pro-
portion to the vent, but in proportion
to the demand.

Befere the ufe of money was
known, goods were exchanged by
barter, or contract ;and contrafts were
made payable in goods.

This ftate of barter was inconve-
nient, and difadvantageous. 1. he
who defired to barter would not al-
ways find people who wanted the
poods he had, and had fuch goods as
he defired in exchange.

2. Contra&ts taken payable in
goods were uncertain, for goods of
the fame kind differed in value.

3. There was no mealure by
which the proportion of value goods
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had to one another could be known.

In this ftate of barter there was
lirtle trade, and few arts-men. the
people depended on the landed-men.
the landed-men laboured only fo
much of the land as {erved the ocea-
fions of their families, to barter for
fuch neceflaries as their land did not
produce ; and to lay up for feed and
bad years. whar remained was unla-
boured ; or gifted on condition of
vaffalage, and other fervices.

The loffcs and difficulties that
attended barter, would force the lan-
ded-men to a greater confumption of
the goodsoftheirown produd, anda
leffer confumption of other goods ; or
to fuplpy themfelves, they would turn
the land to the produét of the feve-
ral goods they had occafion for; the'



