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LOCAL ACTS, 1911.
[No. 304.]
AN ACT to agthorize the bLoard of water commlsgioners
of the city of Detroit to borrow money for the purpose of
extendiog and improving the water worke of eaid city.

The People of the State of Michigan engot:

Sncrigy 1. The hoard of water commissioners of the city

Bard g

of Detroit shall have the power fo borrow, upon the best jutherized.

terma it can make and for such time as it ghall deem expedi-
ent, n sumn of money which added to the existing honded
debt of auid board shall not excesd three million five hundred
thousand dollars upen the credit of zaid city of Detroit, and
shall have authority to iesue honda pledging the faith and
credit of said city for the payment of the principal and in-
tereat of said bonde; which bonds shall izgue under the zeal
of said board of commirsioners, and zhall be signed by it,
or a majority of the members thereof, and shall bear interest
at a rate not exceeding four per cent per anoum; and it shall
be the duty of said commispioners to cause to be kept an
aceurnte register of all bonds isswed by them, showing the
number, date snd amount of each bond; and it shall nlse
b their duty to cause to be fornished to the controller of
suid city a copy of such register as soon as the same is made,
which shall be preserved by said comiroller, and copied into
the records of maid city; and the said sum of money shall be
expended by said commisgioners sclely for the purposes of
exiending and improving the water works and maine and
things incident thereto of the city of Detrolt: Provided, That
the said board of commissioners shall rot contract said loan
until 1t ig authorized and empowered o to do by the com-
mon conneil of the city of Detroit.

SBue, 2. If the said commissioners shall at any time not
have funds on hand sufficient to meet any of the sald bonds
at the time when they shall become due, they shall have the
right to issue new bonde for such amount and for such time
as they shall deem expedient in the place of the honds so
becoming due ag aforesaid, or such part thereof as gaid com-

Rerdsber to
ba kept.

Proviso.

In case funds
Insufficient to
raeet bonds,



