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T'o the millions who are earnesily aeeking a way out of
social difficulties; who know that something i radically
mwrong in our instilutions but know also that there instifu-
tions hald the most precious heriiages of the race; who are
at defermined io conserve the good ar lo eliminate the bad;
who are ririving lo incugurate universal brotherhood; who
are more inspired by what iz to be than embittered by
what is, this volume i Ropefully dedicated.
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PREFACE

INtbgfn]]uwingyageaIunﬂerhketnpm*e
these propositions:

That there is a natural money.

That its adoption will make panics impossible.

That afier a term of years natural money will
bring our banking system to such condition that
every bank will be able to pay all its obligations
instantly. Banks will then be the accountants,
custodians and clearing houses for all the people.

That in the course of time (probably within
fifty years) natural money will put all business
on a cash basis.

That in a like period the interest rate for
property loans will fall to one or two per cent.
and probably will disappear from money loans.

That natural money will enable the govern-
ment to take over all the land and all the pri-
vately owned public utilitics on terms very lib-
‘eral to present owners, without issuing a bond
and without hardship or injustice,

That it will enable the government to build
during the same period a million miles of high-
way at a cost of §10,000 the mile.

To irrigate and drain a large proportion of
the area needing irrigation and drainage.

To develop tens of millions of horse p:}wer
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from water and distribute it throughout the
country.

To develop internal water-ways on a scale
hitherto unattempted and undreamed of.

That it will raise wages and end strikes and
lockouts.

That it will establish natural wages and se-
cure absolute equity as between employers and
employes.

That it will pay off the government debt and
make future debt impossible.

That it will end our present industrigl war-
fare and bring all now discordant classes into
harmonious codperation, inauvgurating an era
of progress and prosperity such as the world
has not even conceived of.

L L L]

I am aware that these statements must be
astounding to those who regard periodic disaster
as in the “natural course of events”; who have
accepted the well worn formula, “you ecan’t
change human nature,” not only as a refutation
of faith but as a denial of hope. They are
astounding, but not more so than was Galileo’s
statement that the earth revolves on its axis.

Not more astounding than the statement, had
it been made a century or two ago, that plagues
would cease to decimate the race before the end
of the nineteenth century.
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Not even more astounding than the statement
Philip Armour may have made to his associates
forty years ago: “We will make a hundred mil-
lion dollars from the hair, hoofs, horns, bones
and intestinal contents of slaughtered animals.”

‘We think we are doing a great work to build
a Panama Canal in ten or fifteen years. We
are. It is great to build it, how long soever it
may take, but

We are wasting a Panama Canal every three
months,

First of all I beg the reader to free himself
from the idea that the money question is diffi-
cult. Tt is not if we start right, but it is
impossible of solution if we have not the foun-
dation truth, just as the science of astronomy
was impossible until we learned that the earth
revolves and the sun is the center. The science
of money hitherto has been Like the Ptolemaic
system of the universe in its makeshift complica-
tions, The true science is simple; easy to under-
stand and easy to apply.

Joan Raymonp CummiNgs.



