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INTRODUCTION,

At a time when the guestion of the regulation of rail-
way freight rates by the Federal Government is engaging
publie attention, and demands are beivg made that the
powers of the Interstate Commercee Commission he en-
larged, it may serve a useful end to invite attention to
some of the facts and principles involved in the adjust
ment of rates on interstate freight traffic; to inguire into
the meihods of freighi-rale regulalion which have been
adopted 1o the pasl, inlo the effeels of existing legisla-
tion, und whut additivnal legislation is necdful and prac-
tirable in order to abate the evils attending the operation
of railroads in thiz country.

I have poinied out Lthe faets bearing upon rate regula-
lion #s it was given o me to sce them from my own
obzervation, and from doenments in my possession or to
which T have had access, The thoughtful reader will
make his own dedoctions. T have thought that my own
opiniong and conclugions might be of some interest from
the faet that they arve based on experience acquirved dur-
ing my continucus conoection with Awerican railroads
from 1851 to the present time.

New York, August 1, 1305,






