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PRESIDENT'S REP.ORT..

To the Stockholders of Tha Quicksilver Mining Co.

GENTLEMEN ;

I submit herewith for your information and con-
sideration my Annual Report of the operations of your
Company during the past year.

In order that your knowledge of the condition of
the affairs of the Company may be as complete as pos-
sible, I submit in connection with my Report full
tabulated statements from the Manager and Assistant
Superintendent, of the operations, condition ahd pro-
gress of your Company, many of them of much interest
and value, and some of them extending over a long
series of years, It is scarcely necessary to particular.
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ize ; but in general I may say, that an examination of
the accompanying documents will show that your
property, has in every regpect been maintained at the
high standard for which our management is justly noted,
nothing whatever has been allowed in any way to de-
teriorate. '

Nor has the policy of maintaining a proper reserve
of ore been departed from, there being now substantial-
ly mined and on hand m_lﬂicienf. to supply the furnaces
at their full eapacity for the coming year.

It will be seen from the financial statements accom-
panying this report, and this, perhaps, is the point of
greatest interest, that the net earnings of the Company
for the year 1882, have been $249,587 81, and that this
sum has been expended in substantial betterments to
your property, to wit ; in sinking & new shaft, of which
we have now four, well equipped in every way, and
capable of opening and explering the Mine at a depth
of 2000 feet, and in general betterments, renewals and
repairs to the Furnaces,

The great drawback to our property during the past
year, has been the continued extremely low price of
Quicksilver, it having ruled lower than ever before
known ; but since the date of this report there is a
better outlook, accompanied by a slight improvement
in price. As intimated in my Report of last year the
competition of other Companies in California has great-
ly weakened ; their total production having fallen off
some 10,000 fiasks, while the production of our Com-
pany has increased more than 2000 flasks ; while at the
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same time, owing to liberal expenditures in the past
in maintaining our reserves, we are now in a position
such that, if the priee of Quicksilver should warrant,
we can at once, and rapidly by utilizing our reserves,
inerease our out put without corresponding increase of
our current expenses,

The tabulated statements accompanying this Report
and printed as & part of it, are believed to be so full
and complete in every particular, that an examination
of them by any Stockholder will enable him to judge
as fully of the present condition and future prospects of
your property, as any offlcer of the Cempany can do.
As for myself I consider the outlook to be very em-
couraging.

For tiE DirEcTORS,

DAVID MAHANY,
o Presidend.



