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REPORT OF THE GOVERNOR OF ARIZONA.

OFFioR oF THE (GOVERNOR,
Phoeniw, Ariz., September 19, 1907,
Sm: In compliance with your instructions of June 28, 1907, I
have the honor to submit a report of the affairs and of the progress
and devoluagmant of the Territory of Arizona, for the fiscal year end-
ing June 1807. In some details developments subsequent to the
close of the fiscal year are included.

INTRODUCTION.

The last year was, undoubtedly, the most prosperous the Territory
hag ever known. The leading industries are mining, farming (or,
8 it is termed in the West, ranching), and stock raising, an good
fortune attended each. The production of copper is the lea ing
feature of the mineral indusiry, and the thrmréji.;:lrarﬂy high price
of this metal throughout the year had its good influence in every
locality. The supply of water for irrigation was good, and most
crops yielded an attractive profit. High prices for caitle, sheep,
horses, hu%a, and wool made all branches of the live-stock indu
&xonptiann:[!g* profitable. Many of the towns exhibited & remarkable
growth, e value of farm lands advanced everywhers, and many
ranches in the Salt River Valley were sold at advances of more than
100 per cent over the figures at which they were held a year
previously.

POFULATION.

The present population of Arizena will, I think, approximate
185,000, This includes Indians to the number of about 26,000,

IMMIGRATION.

Statistics of immigration to Arizong for last yeer are not at hand,
but it is known that most of the foreign immigration eomes from
Mexico. What proportion of these Mexican immigrants remain here
permanently it s impossible to say. They are passing to and fro all
the time between Sonora and Arizona. The high wages in the mines
and smelters, in railrosd work, and on the mnlﬁlﬁﬂ and ranges tempt
them to leave the Mexican States, for a time at least. Many of them
work a few months and return to'Mam'uo, but numbers stay from vear
to year, Mexicans of this class are, of course, without fixed habita-
tion.

Foreign immigrants are usually of the laboring class, and amo
them there are considerable numbers of Slwoniagns, Austrians, nag
Italians, all of whom usually go to work in the mines.
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6 ) EEPORT OF THE GOVERNOE OF ARIZONA.
FINANOIAL QONDITION OF THE TERRITORY .

RECEIPTE AND DISBUREEMENTS.

It has been my privilege each year to report the financial condition
of the Territory as better than ever before, and I have again to repeat
this statement, On June 30, 1907, the cash in the treasury amounted
to $365,015.65, against $279,197.60 on June 30, 1906, The latter sum
was the high-water mark at the tims.

The large amount of cash on hand does not indicate that money
from taxes aceumulates in the treasury in t excess of the public
needs, Were that true, a very large cash balance would, of course, be
hurtful to the public interests. Fixed expenditures and special

priations made by the laie legislature will during the year
absorb to a large extent the funds on hand and the funds to come in;
but it is true, nevertheless, that a considerabla surplus will undoubt-
edly ba carried by the treasurer into the next fiscal year. The money
in the treasury is not nct.ua]lﬁ withdrawn from circnlation, because
so far as practicable the public money is deposited in banks in the
communities from which the funds were originally withdrawn by
taxation,

Reoceipts and disburscments for the yeor ended June 86, 1007,

BECELPTH.
QEDEAl PO i e i e e e e $1a1, 228. 07
- Agrleultural College fundo . oo 25, 000. 00
Asylum for Tnaane fond______ ... 3, 623. 70
Asylum for Insane interest fund_________ B — L1804
Capitol bulldlng fund. e c e e ma s e —————mmmammm 2, 621.80
5§, 783, E
183, 6T1.
on, 6a8. 07
13, 978. 10
Northern Arizona Normal Sehoal fund____________ SR 11,?&#%
Northern Arizona Normal Dormitory funfd. . e oeooecoomeaem= g, Rag. 61
Prinon PUn@o oo oo e e OOy a7
IR B s i o e b B e o et i e 28, 524 85
Redemption Asylom bonds .. ... BAT. 81
Redemptlon World'a Falr bonds....— 51 2‘!1‘ 89
Tempe Normal School fotd.-wmoew- a1 111' 20
Tempe Normal Bchool bullding fund 41!" 'B%B- o2
Territorial school fund 3" 247, T4
Unlversity fund o 84T, 28
Universlty loterest_ e " oab, Bé
Univeraity Interest, act 47, 1008 oo 7, 40, 50
Foreat reserve, school, and road foml. e m e '
PP e b e e e e S e L e
DIBEURSEMENTE.
General fond

Agricultura! College fund.. ...
Agylum for Tosane fond- .o -
Asylum bullding fund__ . ccceun-a
Asylum for Insane Intersst fund.
Capltal bulldlog fund.. oo .
Capltol Interest fund. ..o - oo s e e s TR
Expense treasurer’s ofee. - coceicnro—mcmmmm——smmmmm s =TT EET
Interest MUDA. ...~ e mmemao——ssmmmm S me eSS T T T
Industelal Sehoo! P oo oo e e oo s mm e — =




REPORT OF THE GOVERKOR O ARIZONA, T

Recelpiz ond disbursements for the yeor ended Jime 86, 1507—Continued.

DISBURBEM BN TR—continued.

Llcenee and Imepectlon fund_ o e.o-.. $12,T10.57
Northern Arironn Normal School fund _. 2 e 12,782 D5
Northern Arlzona Normal Deormitory fund_ . . 4, 590, 62
Prison fond- e e e e - ST a5, 812, 62
Prison improvément fumd oo oo e e — 266. 19
Ranger fund_____ E e 20, T2, BT
Tempe Normal School fund_____ . 58,344 4T
Tempe Normal Bchool bullding fund...... .. 2, Bdd. BO
Territorlal sehool fand. o e e 4T, S18., B
University fund_ e mmmmmmaamemmme—ee 20, 037 ED
University Interest.._. e S R i R I T B 1, 2641, OO
Unlveraity Ioterest, act 47, 1808 _______ i . 550, 00
Forest reserve, school, and road fond- e ncreeeere e e e 7, 840, 50

IO oy i s T L S e S 601, 568, T3

The Territorial treasurer is authorized by law to deposit public
funds in the banks of the Territory, the bank in each case being
required to furnish bonds to ingure the Territory agsinst loss, The
law requires the banks to pay interest at the rate of not less than 1
per cent per annum on their balances of public funds, and the treas-
urer re?umaa them to pay 2 per cent. The average amount of Terri-
torial funds on deposit during the last flscal year was $314,355.02.
At the close of the year the funds on deposit were as stated below :

Territoriel funds on deposil Juse 30, 1907,

The Bank of Arlzons, of Prescott, Aele_____ . ________. 377,025 12
First Natlonal Bank of Blébee __________ . _________ . . _____ 24 15L60
Phoenix National Bank....-. cemeee- 12,634 87
The Nattonal Bank of Arizons, of Phoenlx, Arls_ oo o 14, 006G, 67
The Valley Bank of Phoentx, Arle . e ccceee 4,080, 85
Prescott Natlonal Bank, of Preseott, Arie oo oo oo ool 20, 153. 95
The Bank of Blsheo, of Blabeo, Aele . . __ 20,0820
Miners and Merchants' Bank, of Blsbee, Arle . __ 286, 852, B0
Navajo County Bank, of Winslow, Arig. e cc e e m e 15, 168, 60
‘The Gila Valley Bank and Trust Company, of Bolomonyille.. ... 40, 576, 02
Mesa Olty Bank, of Mesn, Arle_ . ____ - 5, 087.10
Firset National Bank of Globe_____ i 20, 117. 77
The Bank of Benson, Benson, Arle. . . o oo % 190, 03
The Guaranty Trost Company, of New York, N. Yoo - 61,603 26

Wnited Btatea Mortgage and Trust Company, of New York, N. Y__.. T5H. 00
Baok of Cellfornia______________ ___ . e 420, 00
Bouthern Arizona Bank and Trust Company, TUCRON_ . oo oo 16, 48 01

PORRY e 863, 015, 65

TERRITORIAL DEBT.

The debt of the Territory remains the same ag stated in mdy report
of last year ($3,123,275.29), no new bonds having been issued.

Under a special law the Territory was authorized to issue its bonds
in the sum of $20,000 ym]goznr improvements at the Asylum for
the Insane, and was also authorized to issue bonds in & large amount
for improvements at the Territorial prison; but careful consideration
of the financial condition of the Territory has led me each year to
decline to issue bonds for these dpur oses. It seemed to me imwise
for the Territory to incur a bonded debt for improvements when the
current revenues could be made ample for the same ends. Uﬁtm stat-
ing Ty conclusions to the late legislature npon this topie, that body
made the necessary direct appropriations, as elsewhere noted.



