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PREFACE

Thais series of books owes its existence to the generosity
of Messrs. Hart, Schaffner and Marz of Chicago, who have
shown & special interest in trying to draw the attention of
American youth to the study of economic and commereial
subjects, For this purpose they Lave delegated to the un-
dersigned committee the task of selecting or approving of
topics, making announcements and swarding prizes annu-
ally for those who wish to compete.
For the year ending June 1, 1910, there were offered:
In Class A, which included any Amerean without re-
striction, & first prize of $600 and a second prize of $400.
In Class B, which included any who were at the time
undergraduates of an American college, n firat prize of
#3500, and & second prize of §200.
In Claas C, which included any who had not hed eco-
nomie training, a prize of $500.
Any essay submitted in Class B or Class C, i deemed of
sufficient mexit, could receive a prize in Clasy A,
The present volume, submitted in Class B, was awarded
the first prize in that class.
J. Laveence Laveeumw, Chatrman,
Unizersity of Chicago,
J. B. Cramg,
Columbia Univeraily.
Hexar C. Apama,
Orivernity of Mickigan.
Hogace WaitTe,
New York City,
Eowix F. Gar,
Harvard Universily.
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NOTE

In preparing this essay it has been the sim of the writer
to treat the subject in a scientific way, showing how the
economic laws apply to classification of freight, and at the
same time use terms and illustrations that can be under-
stood and appreciated by a layman. If the reader should
at times feol a lack of definiteness, he must remember that
freight rates have oot ss yet been reduced to an exact
seience, and no peneral and positive rules can be made.
Each and every case must be considered by itself and the
rate fized after a ‘weighing of all factors involved.

Avknowledgment is due te Professors W. E. Hotchlkiss
snd F. 8. Deibler of Northwesiern University for kind
assistance and valizable sngyestions,



