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PREFACE.

Economics have so close a relation to continuous
prosperity that employers and employed are equally
interested in comprehending the laws governing the
production and distribution of wealth. These are not
difficult to understand. Like the fipures in the multi-
plication table there is a certain relation between land,
labor, capital and wealth, and once the student learns
the value of each of these elements in the world of
industry, he is able to grapple with seemingly inex-
tricable problems which might otherwise lead him
astray. There are many hyways in economics, how-
ever, which look at times so broad and substantial, and
are trodden by so vast a multitude, that the wisest are
apt to be misled into taking the false for the true.
Still, when the real value and dependence of each of the
factors in trade and commerce are once realized, it is
not so very hard to differentiate the thoroughfares that
lead to the equitable distribution among wealth pro-
ducers of their products, from those that tend to con-
centration and unjust apportionment.

Passing events-in the knowledge of general readers
of daily papers have in the main been the basis of the
articles appearing under my name in the News-
Tribune, and which with other material are reproduced
in this volume. They do not profess to be either pro-
found or exhaustive, for other duties, as well as space,
have prevented any minute discussion, even had it been
advisable. What ha: heen attempted is to show as
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clearly and in as few words as possible the relation
between these events and the truths of political econ-
omy, and to point out the defects, if any, that may have
caused good intentions to go astray. At the same time
the reader has been warned against giving heed to
schemes that are contrary to the best interests of
society.

No person is allwise. The most erudite stumble
when traveling those areas of knowledge outside of
their immediate field of observation. Often, too, the
specialist has a very distorted perspective of his
“hobby,” because of familiarity and nearness. These
articles are not written by a scientist nor a specialist.
They are simple explanations, from the viewpoint of
an unprejudiced observer—in so far as one can clear
himself of the influence of his environments—of what
has come under the writer's own observation, united
with the experiences of others, and are not intended to
either commend or condemn the utterances and acts of
organized labor, or the decisions and doings of organ-
ized capitalists, only in so far as they agree with, or
are in opposition to, correct thinking and right action.

The definitions of economic terms, also incorporated
in this little volume, are those commonly accepted by
writers on political economy. I have endeavored to
use these words in the sense given in the definitions,
or where an exception occurs, to make the explanation
then and there. If there are omissions in this respect
—and such mistakes are not uncommen in works on
political economy—they are due to oversight and the
confounding of popular terms with the more scientific
ones. In such cases the words are to be interpreted in
the sense that conforms to the peneral intent of the
article,
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“Economic Tangles” is printed with no expectation
that there is any widespread demand for the book, but
because many friends and acquaintances interested in
these subjects have suggested the possibility of its
being a help to lucid thinking on economic subjects.
If it does this in ever so small a measure, it will not
have been issued in vain.

JUDSON GRENELL.

Detroit, Mich., May 1, 1g02.

COMMENDATION.

FROM ORGANIZED LABOR.

To the Editor of The News Tribune: At the rﬁi.!m— m?etm‘ of the
was instructed o

?v that the
Clllnl"inﬂa Sunday edl{onm tly appreciated thed.dm
the one of la:t Sumll u. " m.fﬁ;.ﬁmr&.mmn o ll.ll;seon!
ﬁ#ndtd. 1 was alsa wcmiomrmtaﬂ d’w

A MONOPOLIST'S OPINION.

The City of Cleveland, Mayor's Ofce.
Mr. Jud.qml Grenell, Detroit, Mich.:

Dear Sir—Learning that you are about to publish in beok form s
number of your economic mlclu that have from time to time appeared
in the News-Tribune, permit to indorse heartily your plan. I am

with your writings nml hellew_ the book will do much good.
gf;-"uw this gubject in @ way that presents a mphukd question

¥.
Having, w8 you know, had some n:pefian:e aa a beneficiary of an
muuuttrsﬁ:ofmmlmmuﬁm wlmmgm

ivil possesses s il ‘of makln other men
S tl;kg.ﬂlarc of taxecs that should justiy fal IM'II uﬁ maonopo 8
or writings will do much to edueate t ulnng this tine, and I

mﬂl ¥ou every success in your u.n:!ertlking ours w:ri ﬂ\iSON

MANUFACTURERS' VIEWPOINT.
FINGREE & SMITH, SHOE MANUFACTURNRS.

Daaw Mr. Grenell: 1 kave been very much impressed with the sound-
ness, forciblencss and o of your articles on ecoromic questions,
&8 published in the Sumtu' Huws—'l'ribune fram time to time, and 'mvuld
be much pleased (6 see them published in book form. Yours s

1O B HOWKRTH,
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FREDERICK F. INGRAM & CO., PERFUMIRS, MANUPACTURING PHARMACISTS,

Mr. Judm Grenell, care News-Tribune, City: .
gr Sir: | bave just beard that a number of people are Lrying to
p-e:uuade you_te publish in book form selections from your articles onm
engnch topics that have appeared in your department of the News
Tibane.
Hope yor will do so. The articles are sound, are written interesting
and are more instructive because more easily than much o%
the lm:nture that appears on such important, though to seme very dry,

! ut mu down for & half dozen copies of the book. Yours respectiully,
F. F, INGRAM.

WHAT A LAWYER THINKS.

Hos, Judson Gremell: I understand you are thioking of printing in
book form m collection of articles written upen economic &
ects and printed frem time to time upen the page of the News-
ll'rllmrne and I tﬂn the liberty of ul?nw you to do so 1f possible

You giready know how mmu appreciate your weltings, although
naot nlwa:rl agreeing with you, and while I have clipped out and filed
many of the articles, I would be glad to have them all in convenient
form. [ believe that such a collection would be a very valuahle reference
book for all who mre interested in social and industrial gquestions, and
would help to dissipate the fog of ig which, even in the minds of
those who are conai , surrounds the great problems upon
whase solution so much depends.

I realize that there is no chance of pecuniary returns, but [ think
'"“"‘n'l."""‘" might be ordered in advance to warrant the expense, and I
na!lllm‘jlad to subscribe for and cireulate a number of copies in case

ide to get out the book. Very truly yours,

CHARLES 8. HAMPTON.

WILL BE OF VALUE TO STUDENTS.

Mr. Judsen Grenell: 1 know your book will be of value to students
and observers of industrial eonditions. [ have saved many of the short
gmya or complete & rnc'luz lﬂll newpﬂuﬂ arg unastisfactory material

permanency, und.tlu ified to umthl t you propose
preserving the “La Caphal" articles in book form. Please put
me down for wo wwu. and mccept my Im.rq w‘hu for greater
remmne mere covering of ex F st no-', it

seems to me, wien the whole country is restlesal
beginning to appreciate the manifold injestices of |fc is tbe ﬁ‘l‘tl tim
m'mrivmkwmm-mlml:m CLAKA B. ARTH

APPROVES THE PLAN.

Judson Grenell: I onee heard the colored orstor, Douglass, say fo
an audience largely composed of members of his own race, that the
reason they did not advance was that a poor people was a despised

I have since been MIur.hmi l'omd to the conclusion that
what he said was more than half tru

S0 your atlempis to show the mun why, and point the way io, a
more umhl: ivision of this world's goods meets with my entire

apprav
pg' may put me down for twenty-five and I will mail them
to some Inttrmed friends when they sre published and delivered,

Very respectiully, HAMILTON CARHARTT.
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