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EDITORS PREFACE.

Ow Monday evening, Jaunary Sth, Dy, Williara Elder, an old Philadelphian,
bat now a reeident of Weashington City, dalivered at the hall of the Historical
Bociety of Pennsylvania, at Pliladelphia, & mewoir of Henry €. Carey. In
hie lifetime Mr. Carey had commiited (o his old Eriend, Dr, Elder, 2 memoran-
dnm of the leading incidents in his Jife, inclnding his oumerous contributions
tn econgmis literatore and the cirmpmetances which led to their preparation.
This information Mr. Carey desired Dr. Elder to embody in a paper to be given
to the public after Mr, Carey's death, together with such analysis of his life-
work in the feld of political economy a3 Dr. Eldar, from ki perfect familiarity
with that work, might feel prompted to make. The vvent which took place at
the hall of the Fistorical Bociety on Monday evenlng last fally justified the
wisdom of Mr. Carey's sulection of a eritic and biographor. The hall was
crowded with one of the mose rofined and scholarly andiences ever guthered in
Philadelphis, and the address wicth whick Dr. Eldex for almost twe hours ea-
tertained it wae a most elogquent, appreciative, exhaustive, and learned tribute
to the memory of hig old friend. That no more fitting selection of & meme-
rialist eould have been mode ig the general opinion of the many fiends of Mr,
Carey who heard the addres. Some of ita pasaages were of classic grace and
eleganca. The memoir ia puhlished herewith.

Among the distingnished gentlemen who wers present were General Robert
FPatterson, the Chairman of the meeting; Provost Btilld of the University of
Pennsylvania; Hon John Welsh, ex-Minister to the Coort of Bt. James; Hon.
Geo. H. Boker, ex-Minister to Busala ; Hon Joha Seott, ex-Tnited States Sena-
tor from Penngylvanis; Hon, Willlum D, Kelley, the Father of the National
House of Representatives; John W, Wallaco, the Presldent of the Histor-
ical Society ; Frederick Fraley, the Preaident of the National Board of Trade ;
Hon. Edward MoPherson, editor of The Preams; Col. Clayton MeMichael,
editor of The North Amerisan; William V. McKean, editor of the Publis
Ledger ; J. L. Ringwalt, editor of the Raifway World; Joseph R. Chandler,
the Nestor of the Philadalphia press; Judge Willism &, Peirce; William and
John Bellers; Hon Thomas Cochran; Morton MoMichsel, Jr.; Walter Mo-
Michael ; Thompson Westcott, the historian; Professor Duniel W. Howerd,
of the Central High Bebool ; Hon. Jumes H. Campbell ; Hon. Charles Gib-
bona; Henry Carey Baird; Joseph Wharton ; Thomas B, Harriaon ; A. Haller
QGroes; John Jordan, Jr.; Chas, 8 Ogden; Abraham Backer; Cyrus Elder;
Charles H. Cramp; Georgs Plummer Bmith; George L, Buzhy, Becretary of
the Philadelphia Board of Trade; William J. Mollen, the philanthropist ;
James L. Claghorn, Abraham Hurt, and Thomss E. Worrall. Muany ladies
Were present.
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A mEMOIR should be a brief biography: and a biography of &
protagonist or revolutionist in seiencse involves whatever of the past
in its history confronted him—how he found and how he left the
field of his labor; and the memorialist ghould have an adequate
grasp of these conditions and results of the labors deserving record.

Blackstone says, * There are thres points to be considered in the
comatruction of all remedial etatutes—the old law, the mischief, and
the remedy.” TUnder an shalogous requirement T can not present
the irruption of such & reformer as Mr. CAREY into the domain of
the study which he cultivated with' revolutionary effect without
giving s pertinent aketeh of its eondition when he entered upom it,
and, at least, an outline of the chanpges effected by his Inbors,

The state of the so-called science of political cconomy, a3 he
foand it, is exceedingly difficult of description, and, for any other
‘purpoge or to any greater exiont than to cstimate the task which he
had before Lim, is now searcely worth examining. We have the |
judgment of the most capsble critics that no two of its leading
authorities agreed about anything in the seope, treatment, or izsues
of ita subject-maiters. - A snfficiently accurate classification divides
them into o set which held it to be an & priori, or deductive,
gcience ; while another set, including slmest as many varieties as
individuals, insinted that it falls within the induetive system of rea-
soning, both as to data snd ruling principles: the firast suspending
it upon logical ahatractions; the second crowd of eultivators en-
deavoring to build it up from the facts of obeervation and experi-
ment, after the Baconian method of treating purely physical phe-
nomena.

John Btuart Mill may be taken to represent the former, saying,
“It is essentially an abetract science, and its method is the a priori.
It reasons, and must necessarily resson, npon assumptions, not from
facta”—a conception, by the way, which has this advantage and
this only, that the system must have thia character if it be a science
in any proper or philosophical sense of the word, for otherwise it
can not have a single directory prineiple uniform, permanent, and
universal,

The great body of system-builders with whom we are most fa-
miliar belong, iz & half-and-half sort of way, to this claas, if they
must be classed, for they are so utterly incongruous that they better
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6 MEMOIE OF HENEY (. CAREY.

answer Chief Justice Gihson's iden of “a segregated association,
neither a corporation nor a quasi corporaiion, but the reproductive
organ of & perpetual suceeasion ;" or to Lindley Murray's name for
a negative affirmation, which he styles a “disjunctive conjunction’—
their prelections, in fact, amounting to & general and special wran-
gle of contradictions, deserving the descriptive title of the last chap-
ter of Dr, Johnsow's Rasselar “Conelusion, in which nothing is
concluded.”

« But, it may be replied, Adam Smith waa the father and: founder
of politieal economy, and his diseiples must surely have and hold
the orthodox faith. Let us sea: J. R. McCulloch esteerned Smith's
Wealth of Nutigna worthy of comment nesrly as elose sd that given
to the Bible, yot he ohjects in his notea to nearly one hundred im-
portant errors in the text of his author. J. B. Say, who methodized
this Koran of the faith ence deliverad to the disciples and gave it its
general acceptation, declares that it-is “ an irrepular mass of euri-
ous und original speculations and known demonstrated trutha.” J.
8. Mill eaya, “ The Wealth of Nottons is in many parte obeolete and
in all imperfect” Btephen Colwell thinke JJ. 13. Say far better en-

" titled to claim the paternity of the system, and H. C. Carey, still
feeling great veneration for his earlisat tutor, nevertheles eontra-
diats him almost s often as he is obliged to eite the leading dog-
maas of his system, but generslly approves its ruling epirit and the
rebukes he finds provided in it for the departures of its professed
followers, Of course people who have opinions to maintain and
propagate must have some standard suthority for reference on arti-.
clea of their creed, else how can they be orthedox? Adsm Smith,
sceording to Say's version or conversion, anawers this purpose well
enough ; but it is not fair to the founder of the school to hold him
responsible for the big debating society which professes to follow
him, Bay, Ricardo, Mill, Bastiat, and & great bateh of collage pro-
fessors and literary drudges have overlaid and left him only a name
to live.

I must be allowed to shelter my andacity of disbelief in these
suthorities by confronting them with their peers, their betters, and
not unfrequently with themeelves, for this i3 necessary even to a
bird's-eye view of Mr, Carey’s ficld or forest of labor when he entered
upon its cultivation.

J. B. Bay, the real “head and front of the offense,” in his Com-
plete Course of Political Economy, published in 1828, corrects himself,
and goes back upon hie followers, thus: “The object of political
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economy seems haretofore to have been ‘reatricted to the knowledge
of the laws which govern the production, distribution, and consump-
tion of wealth, and it is so that I considered it in my treatise pub-
lished in 1803; wef it can be seen in that same work that the science
pertaing to everything in society “—a view, however, which his dis-
ciples naver had of “that ssme work.” Instead, they have reduced
his whole system to a very limited eet of expository and operative
maximg, to wit: Buy in the cheapest market—Let supply and de-
mand regulate prices—There ean he no over-production—REvery
man is the best judge and manager of his own industrial intercats—
Let international trade be free, and domestic industry take care of
itself —Ohbey these laws, these mlez, and prosperity will follow, be-
cause unlimited eompetition in production end trade is the provi-
dential harmonizer of all conflieting interests.

J. B. McCulloch holda political econory to ba a science of values,
Here the statistician is paramount. He s the huekster's oracle, and
geems to think that fgpures teach all their meaning and can wot lie.

Archbishop Whately proposed to call it Chatallactics, or the sei-
ence of exchanges. [The feeling of the pocket.)

J. 8. Mill says, * Political cconomy concerns itaslf only with such
phenomens of the social state aa take place in consequence of the
pursnit of wealth,”” (The stomach, without bowels or heart.)

These, and such ag these, definitiona did not escape without pro-
teat.

Destutt De Tracy said, the basis of political economy is in man.
Men should be the aim, and things should be regarded only as hia
ministers. (Some humanity here.)

SBtorch thought that the syatem, to bo slive, cught to have & sonl,
(Something of religion added.}

Joseph Droz held that rfches are nof an aim but a means. He
asks sarcastically, * What, is wealth everything and man nothing ?**
adding that, “Bome eoonomists speak aa if they believed men were
made for products, not products for men.” (Philanthropy invoked.)

Stephen Colwell, who eould not divores goodness from truth, or
truth from goodness, would substitute well-being for wealth in the
definition of a true and worthy ecohomic policy.

Mr. Carey's opinion and feeling of its proper range and aim can
not be given in a line or two of definition, But it iain place to add
here that, as lately aa March 25, 1866, he says in a newspaper
notice of Mr. Colwell’s preliminary casay to List's Political Eeono-
my ! “The reader can soarcely rise from the perusal without having



