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PREFACH.

This book was written originally with the
view to interest and arouse British readers. The
subject is, however, such that it must appeal as
well to the people of the United States as to
those of Great Britain; and it is with this hope
that an American edition has been prepared.,

The conclusions arrived at in this book may
seemn pessimistic from the point of view of the
Britisher; undoubtedly British trade has re-
ceived a severe check, and supremacy in some
of the great industries seems to have gone for-
ever.

England has slept while commercial rivals
went ahead. She has been too content to rest
satisfied with the great accomplishment of past
generations. In short, Britons have been a lit-
tle too prosperous, far too easy-going. Mas-
ters and men alike have been too readily con-



