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PREFACE.

While the corporation is the approved form of modern
business organization, the great majority of business enter-
prises are still conducted as partnerships. For this reason no
apology is needed for the presentation of a compact and prac-
tical work on partnership relations.

Tn the present volume are considered the nature of the
partnership, the method by which it is entered into, the man-
ner of its operation and the details of its dissolution; also the
relative. merits of the partnership and the corporaﬁon, and
the practical considerations and procedure involved in chang-
ing from one to the other.

The various forms incident to the organization, operation
and dissolution of the partnership are also given. These are
mainly from existing instruments and may be followed with
confidence.

In the preparation of this work the fact has been con-
stantly kept in view that difficulties may be best avoided by
a clear comprehension of those particular points in connec-
tion with which they are most liable to arise. The usual
incidents and possible dangers of the partnership relation, as
well as the powers, duties and liahilities of the partners are
therefore treated with special care.
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iv PREFACE.

The scope of the work does not call for exhaustive cita-
tions. Those given have been carefully selected, and indicate
the principal authorities on each important point.

It 15 hoped that the forms, citations, arrangement and
careful indexing of the present work may commend it to the
busy practitioner as a convenient and reliable manual of
reference.

TroxMas CoNYNGTON.

170 Broapway, NEw YoORK,

November 1, 1905,
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