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PREFACE

: In the following pages an attempt is made to present

_ an analysis of the leading problems in railway economics
from the standpoint of government regulation in the
United States. While it has been my purpose to vitalize
the disenssion by the liberal use of concrete illustrative
material, the emphasis throughout has been placed upoen
the discovery of underlying eauses and the consideration
of fundamental principles.

The historical development of railway transportation
‘has been traced only in so far as early conditions and
Epast events have been shown to throw light upon the
% meaning and significanee of current practices and present-
#day problems. The various stages in the growth of the
= American system of public control, state and national,

have been given ecareful and detailed eonsideration be-

= cause the prineiples and methods of railway regulation,

ins applied in the United States today, are the result of
ja eradual development. Both legislative enactment and
judicial decision have slowly aceommodated themselves
to the irresistible pressure of our changing social and
'politieal ideals and our expanding ecommercial and indns-
A trial needs,

The wvital and inseparable relationship, in railway
;trﬂnspnrtutiuu, between legal rules and business welfare,
?li(?twm_-n railway eceonomies and railway regulation, has
Eservc-.d a8 the souree and fonndation of the entire analysis
E
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iv Preface

and diseussion. The ideal of railway regulation is to
harmonize, as far as possible, the natural functioning
of railway enterprise with the principles and practices
of publie control.

The various sources, primary and secondarv, upon
which ehief relianee has been placed in the preparation
of this text are indicated in detail in the course of the
pages that follow. Special acknowledgement must Lere
be made to Professor William Z. Ripley, of Harvard
University, for his help and influence both as teacher
and writer, and to the late Professor Harrison 8, Smalley,
of the University of Michigan, whose volume on Trans-
portation in the United States, published by the LaSalle
Extension University, was placed freely at my disposal,
T am also indebted to Mr. Asa Colton for reading both
manuseript and proof and making many helpful sng-

westions,
L LS

Ann Arbor, Michigan,
August, 1915.
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