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PREFACE

During the time we hava been conducting the Western
Institute of Accountancy, Commerce and Finance, we
have been considerably handicapped by not having a
book sufficiently complete or reliable as a treatise on the
principles of accounting; ¢orrespondence with other col-
leges and universities distloses that they also have felt
the need of & more anthentic work on the subject, and
this work ia intended to provide such institutions, and
also the bard working, conscientious, evening student with
& book that will answer the requirements and will bridge
the distanee between Hookkeeping and Advanced Ae-
counting. Our task has been not only to cover the fleld
of the C. P, A, Examinations but alse to confine the work
within one volume,

The author wishes to express his sincere gratitude to
his friends who so kindly offered suggestions and ceriti-
clgms and to whom much of the merit of this book belongs.

HaMrEL F. Racing,
SBeattle, 1913, Certified Publie Accountant.
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