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LE

THE CORPORATION OF FOREIGN BONDHOLDERS.

NOTICE OF GENERAL AND SPECIAL MERETINGS.

Norice 18 Hergsy Givew, that the THinp QOroImary
Grxeran Mzermie of the CorroraTion oF Foreey Boxnp-
BorpErs will be held at the Covwcmmmous, No. 10,
Moorgate Sireef, in the City of London, on Turespay,
the 201H day of Fepzvary, 1870, at Two o'clock in the

afternoon :—

To consider the Report of the proceedings of the
Council, and the Statement of Aeccounts made up
to the 81st December, 1875 ; to elect Auditors for
the ensuing year, and to transact all such other
business as may be transascted at Ordinary Meet-
ings of the Corporation, and to pass Resolutions
thereon.

And Notice is herehy further given, that on the con-
clusion of the ordinary business, the Meeting will be made
SerciaL, for the purpose of authorising the Conneil to award
to their Chairman for the time being auch annual remunera-
tion for his services as the Council may from time to time
fix and determine.

By Order of the Council,
HYDE CLARKR,
Secreturiy.
February, 1876,
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THIRD REPORT OF THE COUNCIL

OF THEER

CORPORATION OF FOREIGN
BONDHOLDERS.

REPORT OF THE COUNCIL.

On the Finaneial Sitwation avnd Addminisradion of
Affairvs of the Covporation.

For tHx Yzean 1876

Ir is again the duty of the Council to lay before the Members
of the Corporation the result of the labours of & vear attended
with eonsiderable atility to Bondholders. The conciliation of
differences of opimon cannot always be accomplished, neither
can the Corporation or its Representatives give entire satis-
faction in their endeavours. The slow but steady growth of
the confidence of Bondholders generally is, however, the best
test of the success of the efforts of the Council, and the
mast efficient sourcs of its influence.

Among the many subjects which have engaged the
attention of the Couneil during the past year, have been im-
portant matters relating to Spain, Alabama, Virginia,
Louisiana, Turkey, Paragnay, Pern, Colombia, Bolivia, 5L
~ Domingo, Salvador, Guatemala, and Ecuador.
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Further details of these and other matters will be found
in the Yearly Report of Transactions appended hereto.

The work of the Council continnously inereases, end much
time is needed to complete its organisation, so that the re-
quirements of Bondholders should be fully provided for. To
the accomplishment of this end, the constant attention of
the Council is directed.

Duoring the past year the first drawing Las been held
for the vepayment of fifty of the Bond Cerfificates, issued
to form a Guarantee and Endowment Fund. The Members
will remember that this fund was provided by Loans of
£100, vepayable in drawings, with interest at § per cent. per
annum, the transferable perpetual membership remaining to
the Member, notwithstanding the repayment of his Bond.

Although the annual income has increased, it is not yet
adequate for the purposes of the institution, enlarged as they
are by the increasing demands upon it ; and it is probable that
for several years to come the Bondholders will require an
inereasing expenditurs to provide for their permanent pro-
teetion. Tt was always purposed that Commissions received on
the larger transactions, after payment of expenses, should be
applied to the redemption of the charges on the Endowment
Fund, while the yearly subscriptions, commissious, and minor
charges, shoyld in time provide the current income.

The Council are of opinion that the time has now come
for increasing the mumber of life and aunual subscribers.
For this purpose a cireelar will be addressed to Bankers and
others interested in Foreign Investments.

The retirement of Mr, Gerstenberg from the Chairman-
ship, on the ground of impaired health, has been o matter
of serious regret to the Council and other members of the
Corporation, and has necessitated the consideration of
the measures to be adopted in comsequence. As the
originator of the plan of this institution, Mr. Gerstenberg
bestowed upon it zeal, labour and attention, such as cannot
be expected from any other man. He brought also to the



