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TENTH ANNIVERSARY

OF THE

NEW ENGLAND [NSURANCE EXCHANGE,

Junumry B, 1853,

The tenth anniversary of the New England Insurance Exchange
was celebrated By a banguet at Hotel Yendome, Boston, Friday
evening, Jan. 6, 1898, Tt was a succeseful and suspiclous event,
being attended by nearly two hundred fire underwriters, among
whom were some of the most prominent officers and managers
in the country.

The celebration began with a reception at 4 o'clock, P. M., in
the hotel parlors, At 6 o'clock the members and their guests re-
paired to the dining Toom. The tables were srranged in four
rows the length of the hall and orossed at the top by ancther at
which were seated the principal gusats of the evening, President
Emerson occupying the centre. On his right were George L.
Chase, president of the Hartford Fire; D W. C. Skilton, presi-
dent of the Phenix of Hartford ; J. H. Washbura, viee.preaident
of the Home; J. Montgomery Hare, manager of the Norwich
Union, and George P, Sheldom, president of the Phenix of Brook-
lyn. On his left were George 5. Merrill, insurance commissioner
of Magsachusetts; John C. Paige of Boston | Samuel P. Blagden,
manager of the North British; James F. Dudley, secretary of
the Hima; Osborn Howes, Jr., secratary of the Hoston Board,
and F, C. Moore, president of the Continental. The ends of the
table were oconpled by U. C. Crosby, historian, and Ames Sher.
man. toastmaster of the aceasion.
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Other guests and members of the Exchange present were as
follows:

Guesrs.—Robert B. Besth, secretary National Board: C. L.
Hedge, president New York State associatiom; 5. B. Stearns,
president, and 8. C. Eastman, secretary, New Hampshire Bosrd
of Underwriters; C. Al Goddard, secretary New England Insur-
ance Exchange; 0. F. Clark, ex-seeretary New England Insur.
ance Exchange ; Charles W. Whitcomb, fire marshal, Boston ;
€. M. Ransom of THE STANDARD; H. R. Hayden of the Weekiy
Wermﬂer Charles C. Little, secretary, J. W. Barley, gen-

a% % and Everts U. Crosby, mamagar sprinkler depart-
n:mnt. hinix of Brooklyn; T. Y. Brown of New York; J. J.
Cornish, specisl ngent Home; Thomas F. Goodrich, vme-presu-
dent Niagara Fira; George Wenala}". superintendent of agenciea
Norwich Unlon ; Henry C. Bhort, secretary Firemnans Fire, Bos.
ton; Charles E. Chese, assistant wecretary Hartiond Fire; J. A,
Macdonald, prestdent Queen; Willinm B. Clark, president
Hna; W. W. Underhill, president United States Fire; M. A,
Btone, president, and C. D. Barton, general agent, Greenwich
A, J. Wright, president Springfield F. & M. ; Benjamin J.
Ackerman, meanager State Investment & Insurance Company of
Ban Francisco; C. H. Waite, general agent, and Gsur%:
Brewer, supmnt&ndenn of agencies, Sun Insurance Office n.nk
Jones, president, A, F. Howard, secretary, Granite State; Fruncia
Pesbody, president American of Boston; George A Park,
secretary, and Charles 8. Pack, assistant socretary, First National ;
J. C. French, secretary, mand G Byron Chandler, treasurer,
New Hampehire Fire; W. T. Barton, president Mamhanta‘
Providenve; F. ©. Affeld, mana.ver Hamburg Bremen;
MeCord, assistant genersl sgent l-s.r.mvar J. %. Caven, vieu-
Mldant United Fireman's; James Niohols. president National

; George W, Hoyt, assistant manager of the Liverpool
& London & Globe; Thomas L. Churcehill, chief inspector New
England Bureau of [nited inapection ; H. E. Kussell, Jocal agent,
Boston.

MeueErs.~—A, O, Adams, A. O. Anthomy, G, H, Allen, Henry
N. Buker, & 8. Banks, N. 8, Bartow, H, S. Bean, A. L. Berry,
George B, Bodwell, W. A, R. Eoothhrv W. H. Boutell. J. H.
Burger, A. 8. Burrington, M. R. Buxton, Frederick B. Carpenter,
0. B, Chadwick, Artbur A, Clarke, B. B. Clarke, J. B, Cornish,
E. B. Cowlas, W. F. Dearborn, Jr., I J. DeCamp, Thomas H.
Dooley, J. 4. Downey, J. I Twion, W. L. Fay, W. G. Fitch,
H. V. Freeman, Jomes M., Forbuzh, C. B. Yowler, G. A, Furness,
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A, B. Gillette, William R. Gmy J. F. Hastings, A. T. Hatch,
{ieorge W. Hinkley, H. L. Hiseock, J. Edward Hollis, Samuel
G. Howe, G. Herbert Ide, Henry J. Ide, G. R. Keuley.C w.
Kellogg, Georga E. Kendall, J. L. Kendig, H A, Enabe,
Jamea H. Lelghton, George E. Macomber, Charles E. Macullar,
N. A, McNeil, George Neiley, E. C. North, Thomas L. OBrion,
Charles D. Palmar, F. D. Parsons, 8. G. Pamsons, Daniel Pren-
tice, 8. B. Reod, J. J. Reid, C. H. Rice, W. F. Rice, Fred Sam-
son, Frank W, Sargent, Albert V. Sewall, George Shaw, George
L. Shepley, C. F. Simmons, A. X. Simpson, A. E. Slede, Jr.,
Charles M. Blocum, W. H. Smith, H. H. Soule, F. H. Stevens,
C. E. Stickney, R. James Tatman, George W. Taylor, W. T.
Teale, James E. Tillinghast, G. K. Tinker, Henry R. Turner,
E. L. Wateon, F. A. Wetherbes, H. 8. Wheelock. Henry F.
Whitney, B. B. Whittemore, ¢. H Wilkins, H. P. Wood, Silaa
P. Wood, A, L. Frieby, W. B. MeCray, William H. He"}r“r F.
T. Naoble.

HoxorARY MEMBERS.—C. G, Stoith, manager Factory Insur-
ance Asgoviation of Hartford ; George P. Field, manager Royal
and Peonaylvanis, Boston; Curtls Clark, insurance, Boston;
C. E. Galacar, vice-president Pheenix. Hartford ; E. G. Richards,
secretary, and B. R. Stlllman, sssislant secretary, National,
Hertford; J. C Hilliard; F. A. Colley, superintendent of
sgemecios, London & Lancashire; (3, 0. Carpenter, insuranca,
Boston; A. H. Wray, arsistant manager Cl:lmmermal Union ;
Sarauel J, Whyte, general agont Springtield F. & M

The following is a full stenographic repurt of the nfter-clmmr
eEarcises

Mr. Emerson—Ineed not say to you, gentlewen, that the
meaning and significance of this gathering js the commemora-
tion of the tenth anniversary of the organization of the New
England Insurance Emhanga; puf I nonst not forget to remind
you, as we sit around this festive board, that ++ not only to feast-
ful mirth s thia white hour assigned, but also to sweet discourse—
the banquet of the mind." It is with sineere pleasure thatl
extend to you all fraternal greetings, and on behalf of the Ex-
change, especial cordiel weleome 1o you, our fnvited guests.
We gratefully recognize that o honoring ms by your presence
on this ocoasion, you show your approval of what we have done
in the past and encourage us to go forward with renewed energy
and devotion to the prineiplss of our association tuwands the com-
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plete accomplichment of the porposca for which the Lxehnnge
was founded. It i3 not my purpose st this tima 1o refer to the
causes which led to the organization of our association, nor to
enlarge upon the work which we have done during the pest ten
Fears in promotinyg the common interests of fira insurance iu
New England. This doty has been assigned to our honored first
president, and [ am most bappy to introdoce our bistorian, Mr.
U. €. Crosby. '

ADDRESR OF U. 0. OROBBY.

Mr. President and Gentlemen: The record of ten years in any
line of busiuess is interesting and instructive. The last decade
has been marked by special and most wonderful advance, and
the profession of underwriting has not been an exeeption.

The five insurance brsiness in New England during the years
1881, 1882, and 1883 waa in a demcrulized condition, and out-
side the territory the situstion was little better. Each company
acted independently of the others on nearly every question. Sus-
picion of trickery was rife. If the special agent of a company
wae known to visit a local agest or a risk, other specials imme-
diately followed to determine, If possible, the purpose of the
first. The assured put up their inenrance at anetion ; advertized
for sealed bids for the lowest rate or premium. The cost of in-
smance reccived practically no covsiderstion; in fact, was an
unknown guantity. There wos a mad rush for business on the
part of loeal and epecisl agents, and the last man on the ground
usually captured the risk. All manner of schemes to sccure
business were considered and practiced, with no concert of action
on the part of the companics and with no attempt at 1mprove-
ment or consideration of geoeral principles of underwriting.
With the feelinzas of distrust and jealonsy entertained by each
company, the conditions were such as to arouse on the part of
underwriters great anxiety and gloomy forebodings, and give to
the assured a sense of insecurity and hearty contempt for cur
business methods, Today every agent in New England has




