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PREFACQE.

It will probably be decided before Perliament again
mests whether the Commercial Treaty of 1360 with Franee
iz to be renewed, and with what alterations,

The following pages have been written fc shew the
injury that has been done to our manufacturing irade by
that Treaty, eod by the many others that sprung from it
If we wilfully tic the same burden round the neecks of our
manufacturers for ancther tan years, it is but too probable
that long before the end of that period, many of our staple
trades will be in the same poeition in which our onee
fourishing silk trade now is.

I have alap endesavoured to shew what the real meaning
of a “Fair Trade” policy is, and when we see how slight a
blow would sever the connection betwesn e and our
colonice, 8 policy is o least worth consideration, which
claime to be able to weld the colenies and dependencies of
Great Britain, with the mother gountry into one powerful
Empire,

C. HALFORD THOMPSON.

CLAREMONT, EXETER,

20th September, 1881.






COMMERCIAL TREATIES AND FOREIGN
COMPETITION.

The past two years have made a vest change in the
position of those who then dared to raise their voices i
favour of somét.hiug lika fairness in our commercial relationa
with foreign countries. The Press, ns a rule, was closed
againet us, and if by oy chance articles advosating sitch
views did succeed in getting inserted, Editors considered it
their duty to guard .themselves sgminst any suspicion of
being infected with such heratical opinions by some such
footnote ma this, which the Editer of Fraser's Magasine
appended to an article by the present writer, that appeared
in their columns in February 1879, viz. :—*This article is
inserted without adoption of ita principles, as a statement
on the pro-side of a policy which is often nlluded io, but
chiefly koown, perhaps, through the attacks of its opponents.”

I confess I did not myself think that the changs would
come 8o seon, but its having done so, gives good bope that
our policy may be reversed before permanent injury has been
done, and that above all, our coloniea may yet become united
i interests with the mother country.

The present uncertainty regarding the renewal of the
French Treaty rendess this an especially favourahle time to
consider whether it is or is not desirable for ue to renew this
Treaty on the old terms, if tho French are willing 'to do so,
and as our commercial relations with Franes were the fore-
runoers of all our Treaties with other nations, the considera.
tion of the effects of that Treaty to & great extent will help
us to judge whether any Tresty with a foreign nation ought
to be entered into, exeepl on a basis of reciprocity. According



i

{o Professor Leone Levi,* the graat nuthority on Free Trade,
the Treaty of Commerce, which was made in 1860 with
France, “ insuguratc) a new ers in the commercial policy of
many countries in Europe'’ I quite agree with the
amertion, but the guestion for uvs to consider is this,
viz.:~-Was the policy which dictated the Anglo-French
Treaty one that favoured Britieh inferests or was it only,
as the Protessor afterwarda gaid, one in which the principles
of the *Treaty were in mccord with the besl inlerests
of the French nation ”? That it was in secordance with
French interests few who lovk into the matter will doubt,
plthough some French manufacturcrs would like to see the
present high duties levied on our manufactures by France made
ectircly prohibitive, saud still to have the power of exporting
their own goods to this country free; but the edvantages to
England are more diffieult to diacover, and even the penetra-
ting eyc of a skilled cbsarver like Professor Laone Levi canoot
digcover much mutnality in such an agresment. At the time
this Treaty was signed, our Government grandiloquently
denied any desie to make a barguin, As Mr. Gladstonet
put it, “This s 8 veriprocal instroment if you like, bui «
bargain it 48 not, for you are piving nothing to France that. iy
oot a gift to yourself, and you are receiving nothing from
France except measures from which Frence confers a benefit
upon herselt”  The right hon. gentleman must have had
peculiar notions of what a “reciprocal instrument” meant.
Apythiog more wanting in the very elements of reciprocity
than the French Treaty would be difficult to conceive; and
as to giving nothing lo France that i oot a4 gifl to ourselves,
the figures that I am about to give will make the truth of
that assertion rather guestiooable.

The effoct of returning to the policy of 1839 would be to

® Vide Journal of the Siatlaizal Society, Vol. 21, pp. 1 apd 3.
+ Then Chancellor of the Excheq
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at once greatly reduce the import of French manufactures
into the United Kingdom, for they econld not hope in most
cases Lo compete with our own unless they were imporied here
free of duty. At the same time the French would probably
make their tariff prohibitory to most of our manufactures, and
weshould lose our export trade to France. Let us seo what that
export trade is worth, snd for this purpose I ask apecial
attention lo the following table {which in a digest of the two
tablos in the Board of Trade Returns), showing the imports
and exporta of magufactured gooda from and to Frange for
1880,

NATURE OF MARTFAUTCHOR &;;?::Em b:t;‘}:;:n-
& £
Erass and Erongas Manufactures .. o 2,111 0,073
Cooulchona Manufactures - - 163,612 25,742
{rhemical Munofactores .. [ =i 20,454 LT ETE
China and Farthooware.. 5 s 141,485 103,794
Clocks gnd Watches ., " . 293,160 8,325
Cork Muoufsstores % ] 20,321 mil,
Catton Manulneturss (lnoludmg Yarn} n B20,668 1,715,355
Glasa ui o 267,604 e6AT8
Hardwares zod Cutlary .. " v [ l?l. 161
Hides, Tunned S = 60,905
Imn and Htsgl Mnnnimturaa o -~ 118,014 337 l}?a
T . . i 41n, 198 #il,
Le:nther Munnfacturos ., A W 1,700,143 252,06
Linen do. . 5 75,803 ach,542
Muchinery and lmplamenlq i e LTt 805673
Mugicil Instromentd . i i 152,618 12,834
il Heed .. . 72,587 126,564
Lsitto athar sarts, unannmmhsd }Iannfmtu.lul TT R0k 89,613
Oil Beed Cakn e i 1,782 nil.
Taper . - i% 152,641 63,350
Punters" Un!.ouru i I v BEA1l 8,207
Hilk Munufarturca wy “ 9,058,633 S08,.849
Akinz and ¥Fora (manllﬁwtured} o v 533,057 127,882
Bugar, refned i 2,342,812 74,381

Woollen Manufactuyas (hrnIn :we : 4,600,362 3,305,447
TUnenomeratad Artioles ofhhnu fiid, 063 4,460,102

Total . o i ve (E23A27T419 11,344,334

* £1,707,627 worth of oaewsmerstsd manoictured goods wets imported
from Franes in 1880, & large proportion of which might faicly have hesn
inolnded ia this table, but as it is impossibls to sey what proportion of tham
cams into competition with Home monufnoturss, they have been excluded
altogether, thns making the balunce eguinst curselves less than it otherwise
would hiva boat.



