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FIFTEENTH ANNUAL REPORT

OF THE DIRRECTORS OF THRE

CHICAGO, MILWAUKEE & ST, PAUL RAILWAY (0.

TO THE STOCHHOLDERS,

For the Year ending December Ziat, 1878,

The President and Directors of the Chicago, Milwaukee & 5t
Paul Railway Company, submit to the Stockholders the follow-
ing report of the Company's business for the vear ending De-
cember 31at, 1878

Gross Barnings... o e BB AB1THT B2

Grosa Expenses '(mclurlmg t.axeaj cernens 4,792,313 58
Net Harnings.........cooin 53,659,451 24

The comparative earnings, expenses and general condition of
the Corapany for the years 1877 and 1878 are as followe, viz:

GROEA EAHNINGH.

1877 eeee e B8, 114,884 27

18780 v $,451,767 82 Increase..............$336,873 55
OPERATING EXPENSES.

IBFT cncss i 4,540,483 57

LB78. i vinianns 4,792,318 58 Increase.............. 3251 880 Gl



L A—
1878......

8

NET EARNINGA.

ceeee 88,574,480 0
cermrnennnns 5,008,454 24 Increase..............5 854,998 54

THTEREAT ON MORTGAGE BONDS.

prsssmsreenn o SH158,218 84
1878........

ceeeennees 2185730 56 Decresse........... % 22487 78
TONE OF FREIGHT MOVED,

cerverniennnnn s 1,GBT,067
cevvsnnren e e L 305,699 Increase. ... 268,642

NUMEER OF PABEENGERE CARELED.
vereeeeeinesns],189,621

convmrmsserenin o 1,412,668 Ineremse....................278,042

MILFES RUN BY FHREIGHT AND PASBENGER THAINS.

ceemereee e, 488,439
SR 5! 11, . J £ (Fer ™1 1" S SO 950,524,

COST OF OFERATING ROAD PER MILE RUN,

BE  DecrefEs ... venenen 18
GROBS EARNINGHS PER MILE OF ROAD.

crvereieeenn 35,783 06
e 5401 73 Decrease....................$292 23

VALUE OF BUPPLIEA AND MATERIAL, DECEMEBER 3lsT.

1877......
1878,

e $199,186 02
e 138,127 00 Decrease................866,059 (2

The average price, per ton per mile, received for freights for a
series of years past, has been as follows

For 1866.....cccovnndrly ets. For 1872, 29 ote.
For 1866....erivenreen By o8, For 18780 cvvnrnvonen, 284 cls,
For 1867......ccovvvnenn By cta, Fozm 1874 ..oonnnn 2488, ofs.
For 1868.........0..00. B ot For 1875, ... 200 cfs,
For 1869........ccorocn B cta. For 1878 ..ooen e 240 cla.
For 187000 eveineenn By cta,. For 1877, 2480 la,
For 1871 .cceve vy 285 ota, Fox 1878 o 1Y ofs,



