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PREFACE.

Much of the following treatise appeared in the
-oouhrse of !ast‘year, in the form of letters to
“ The Times,” under the signature of * A Lom-
bard.” I have since revised and reconsidéred the
opinions then expressed, and feeling more and more
convinced that the previiling opinions of the day
regarding the currency are untenable, I again offer
my views in an ae_udéd form to the public, for
the purpose of furthering the investigation of the
subject.

In the beginning of an undertaking it is alwaya
well to copsider the end. Before, therefore, I
enter into the details of the subject, I shall en-
deavour to give some ides of the main conclusions
arrived at in the eourse of the following pages,
and also some outhive of the principal points of
inquiry to which I would direct attention by the

way.
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The leading principles and propositions, upon
which I would establish the system of currency
which I have in view, are thesg, _
Jdst—That money is the measure of value, and as

such should be preserved as free as posalble from

variation in value, P
2d.—That money is the medium of exchange, and

as such should be provided at all times, in quan-

. tity proportioned to the demands of the commu-

-~ wity for the purposes of exchange. :

3d.~That the valve of money can vary only, from
excess.or- deficiency in guantity ; from variation

-win thervalue of its standard ; or from discredit.

“dthi~—~That - some principle of self-regulation is
required, a3 a preventive against excess or de-
ficiency, in:-the quantity of money in circulation,
interfering with its value.

Gth.—That forced and sudden wvariations in the
quantity of meney in circulation,: according to
the influx or eflux of bullion, as & corrective to
excess or deficiency, come too late into operation,
and destroy the two first principles, as above.

: Gth —That the only safe and legitimate mode of

regulating the quantity of money in eirculation,

_is by meaus of the rate of interest.









